LJEB UHBECT* AJICHUII

TOJAULIEH JIOKJAJ 3A JIEMHOCTTA

HA

»JIEB UHBECT” AJICUIL]

3A ®PUHAHCOBATA 2020 .

HACTOSIIAAT JTOKJIAJL 3A TEUHOCTTA E U3TOTBEH B ChbOTBETCTBHUE C PA3IOPEJIGUTE HA
YJI. 39 OT 3AKOHA 3A CYHETOBOJACTBOTO, 4JI. 100 H, AJI. 7 OT 3IINUIK U NMPUJTOXKXEHHUE Ne 10,
KBbM UJI. 32, AJI. 1, T. 2 OT HAPEJIBA Ne 2 OT 17.09.2003 I'. 3A ITPOCIIEKTUTE IIPU NNYBJIUYHO
HNPEJJIATAHE U JOITYCKAHE 10 ThPIOBUS HA PEI'YJIMPAH ITA3AP HA IEHHU KHUKA U 3A
PASKPUBAHETO HA HHOOPMAILIHUA.



YBAKAEMHU AKIINOHEPH,

Hue, unenoBere Ha CbBera Ha gupekropure Ha ,,JJIEB MHBECT” AJICULl, BogeHu oOT
CTpeMexa Ja YIpaBliiBaMe JPYKECTBOTO B HHTEpPEC Ha AaKI[MOHEPHUTE, KAKTO M Ha OCHOBaHHE
M3HMCKBaHUsATA Ha pasnopenoure Ha wi. 39 ot 3akoHa 3a cyeToBoaACcTBOTO, Wi.100H, an.7 ot 3IIIILK u
npunoxkenue Ne 10, kpm . 32, an. 1, 1. 2 ot Hapen6a Ne 2 ot 17.09.2003 r. 3a mpocCreKkTUuTe mpu
nyOJIMYHO Tpe/yiarane W AONYCKaHE 10 THProBHS Ha pErylIMpaH Ta3ap Ha I[EHHU KHWXKA U 32
pa3kpuBaHeTO Ha MH(OPMAalMA U3rOTBUXME HACTOSINIMA JOKIaA 3a aerHoctTa /J{oknana/. Jlokmaabt
NpeJCTaBd KOMEHTAp U aHAINW3 Ha (PMHAHCOBUTE OTUETH U Jpyra ChIIecTBEHa MH(OPMAIUS OTHOCHO
(MHAHCOBOTO CHCTOSIHHE M PE3yNTaTUTE OT ACHHOCTTa Ha JIPYXKECTBOTO, BKIIOYUTEIHO HH(pOPMAIIH
10 BBIIPOCH, CBBP3aHU C €KOJOTHATA U CIYXHUTEIUTEe. JJOKIaabT ChaAbpKa OOEKTUBEH IMPETIIe], KOWTO
MpeJICTaBs BSAPHO U YECTHO PA3BUTHUETO U PE3yATAaTUTE OT JEHHOCTTa Ha JAPYKECTBOTO, KAaKTO U
HEroBOTO CBHCTOSIHUE, 3a€HO C OIIMCAHUE Ha OCHOBHUTE PUCKOBE, IPE] KOUTO € U3IPABEHO.

[IpunokeHa KaTro CaMOCTOATENEH JOKYMEHT KbM HACTOSIIMS JIOKJIAd € JeKjIapauus 3a
KopriopaTuBHO yrpasienue Ha ,, JIEB MTHBECT” AJZICUL] cbriacHo pasnopendure va wi. 100w, an. 8
ot 3IIIK.

Hacrenunure npe3 2020 r. oOCTOsATENCTBA, KOUTO PHKOBOJCTBOTO Ha JPYKECTBOTO CUUTA, Y€
Ouxa Mord Aa ObJaT OT 3HAYCHHE 32 MHBECTUTOPUTE IIPU B3E€MAHETO Ha pEUICHHE Ja NMPUA0OHT, Aa
MpoJaJaT WM Ja MPOABDKAT Ja MPUTEKaBaT MyOIMYHO MpEAsiaraHd LIEHHU KHUXKA ca Pa3KpuUTH B
npensuaenute ot 3K cpoxoBe u HauMH Ha MHBECTUTOPUTE, Ha PEryjIMpaHus Na3zap Ha LIEHHU
kHIKa 1 Ha KoMucusita 3a puHaHCOB HAA30pP.

. OBIIIA UHO®OPMAIIUA 3A NIPYKECTBOTO

»JIEB MHBECT” AZICUL] e yupeneHo ¢ penieHue Ha yuYpeJUuTeTHOTO ChOpaHue, MPOBEACHO Ha
20.06.2007 r. u Boucano ¢ Pemenne Ne 1 ma CI'C ot 27.06.2007 r. B peructbpa Ha THPTOBCKUTE
npyxxectBa moa Homep 1261650, tom 1675, ctp. 41 o pupmeno geno 9982/2007 r. pykecTBOTO HE €
OrPaHUYEHO ChC CPOK Ha ChILECTBYBAHE.

»~JIEB UHBECT” AICUL] e momyunno Jlumen3 Ne 58—JICHIL] /14.01.2008r. ot Komucusira 3a
(bMHAHCOB HAJ[30p 32 W3BBPIIBAHE HA CACAHUTE CACIKH o wi.4, ain. 1, 1.1 u 2 ot 3ACHLI;

O HabupaHe Ha Cpe/CTBa Upe3 U3JaBaHe Ha IEHHU KHUXa
O TOKYIKO-IIpoAaXk0a Ha B3€MaHUSI.

JlnnenssT € uznaneH Ha ocHoBanue Ha Pemenue Nel6-JICUL] ot 4 auyapu 2008 r. na KOH.

C pewenue 563 — IIJI or 04.06.2008 r. na KOH ,JJIEB MHBECT” AJICUL] e BnucaHo B
perucTepa Ha MyOIMYHHUTE JPYKECTBa M JPYI'M €MUTEHTH Ha LEHHM KHmxka mo wi. 30, an. 1, 1.3 or
3K®H. Csc cbmoto Pemenne e Bnucana u emucus B pazmep Ha 650 000 (mecTCTOTUH M HETIeceT
XWIsAM) JieBa, pasnpeneneHa B 650 000 Opos OOMKHOBEHH, NMOMMEHHH, OE3HAJIMYHHU, CBOOOJHO
MPEXBBPIIIEMU aKLMU C MPaBO Ha IJlac, ¢ HOMUHaIHA cToiHOCT | (eauH) neB Beska u ¢ ISIN kop
BG1100098075, uzmanena ot ,JIEB MHBECT” AJICULL, rp. Codus u mpencraBisBaiia CbIeOHO
perucTpupaHus Kanuraja Ha APYKECTBOTO, B pETHCThpa Ha MMyOJINYHUTE IPYKECTBA U APYTU EMUTEHTHU
Ha [IeHHM KHMKa 1o wi. 30, an. 1, 1. 3 3K®H, ¢ uen Teprosus Ha peryiavpaH na3ap Ha EHHU KHUXKA.

Jpy*kecTBOTO € IpeperucTpupaHo B THProBCKM pPErHCTbpP KbM ATEHIMS [0 BIMCBAHMATA C
EUK: 175322105.

KoM 31.12.2020 r. npyxkectBoTO € ¢ peructpupan kamutai ot 650 000 niB., pa3npezaeneH B 650
000 Op. mommeHHH, Oe3HATMYHHU, CBOOOIHO MPEXBBPIIIEMH aKIWU C TPaBO HA TJac, C HOMHHAIIHA
cToHOCT 1 (eIMH) JIeB BCsKA €/THA.

Ksm 31.12.2020 r. ,,JJEB UHBECT” AJICUIL] e cbc ceganuuie, aapec Ha ymnpaBieHUE, KAKTO
cnensa: tp. Codus 1784, paiton ,,Mnanoct”, Oyn. "llapurpanacko moce" No 111-117, buznec neHTsp
"EBporyp", er.2, oduc 6. Temn.: + 359 2 962 82 66 u daxc: +359 2 962 44 13
eJIEKTPpOHHA cTpaHuia B lHTepHeT: Www.levinvest.com



http://www.levinvest.com/

I/IH(_l)ODMaHI/Iﬂ OTHOCHO IPYIIATA NMPEINPUATHS (MKOHOMHYECKATA l"])Vl'lﬁ) HAa EMUTCHTA

Kem 31.12.2020 r. ,,JIEB UHBECT” AJICUL] e uwact or mxoHomHueckara rpyna Ha JIEB
KOPITIOPALINA A/l, npuTtexaBano npsaxo 76.923 % ot kanuTaia Ha JpyKECTBOTO.

JIEB KOPITOPAIIMA AJl e cve cenanuiie u anapec Ha ynpasienue B rp. Codus 1784, paiion
»Mmnanoct”, 6yin. ,,[lapurpancko moce” 111 — 117, 6usnec uentsp ,,EBpoTyp”, €T. 2, oduc 6.

[IpenMeTsT Ha IEWHOCT HA IPYKECTBOTO €: MPUI00MBaHE, YIIPABJICHUE, OIICHKA U MPOoIaxxda Ha
ydacTusi B OBJITapCKU U UYXKICCTpAaHHU [pYKECTBa, MPUIOOMBaHE, yMpaBlIeHHE W Mpojaaxda Ha
obnuraiuu, NpuaoOuBaHe, OlIEHKA U MpoIax0a Ha MAaTEHTH, OTCThIIBAHE HA JIMIIEH3UU 32 WU3IOJI3BAaHE
Ha MIATEHTHU Ha JIPYKECTBA, B KOUTO XOJJJUHTOBOTO APY>KECTBO y4acTBa, (PMHAHCUPAHE HA IPYKECTBA, B
KOUTO XOJIIMHTOBOTO JAPY>KECTBO y4acTBa, BHOC, H3HOC, PEEKCIIOPT, THPTOBUSI ChC CTOKH U YCIIYTH Ha
TEPUTOPHATA HA CTpaHaTa M 3aJ TpaHUIa, MApKETHHT, (paHyail3uHr, pa3paboTBaHE M ydacTue B
peaM3anysi Ha WH)XKCHEPUHTOBU MPOCKTH, TPEACTABUTEICTBO HA UYXKISCTPAaHHU JPYKECTBA B
Peny6inka bearapus.

Hpyrusar akuuonep Ha ,,JJEB MHBECT” AJJCUIl e 3K ,JIEB UHC*“ AJl, tp. Codus,
peructpupano no ¢. 1. Ne12744/2001 roquna va CI'C, BYJICTAT 121130788, ¢ anpec Ha ynpaBieHue
B 1p. Codus, Oyn. ,,Yepuu Bpbx” Ne 511, mpurexanamio 23,077 % ot kanurtana Ha EmutenTa.

3K JIEB MHC A/l e cBwp3ano sauine ¢ JIEB KOPIIOPALIMA AL, T.x. JIEB KOPIIOPALIMA
AJl mputexasa 15 111 607 akuum, kouto npeacrasissat 34.9 % ot kanurana Ha 3K JIEB UHC A/l.

Ctpykrypa Ha kanurtajia Ha ,.JIJEB UHBECT” AJTCUI kM 31.12.2020 r.

Tabauma Nel
HNme/ nanmeHoBaHue Bpoii npuTexaBanu aKIUKH Tpouent or
KaNnuTajIa
“JleB Kopnopanus™” AJ] 500 000 6pos 76.923 %
3K “JleB Uuc” ALl 150 000 6post 23.077 %

I/IH(]_)ODMaIII/lﬂ OTHOCHO CHCTEMATA HA YIIPABJCHHUEC HA APYKECTBOTO

»~JIEB MHBECT” AJICUL] uma eaHocTeleHHa cCUCTeMa Ha yrpasieHue. [[pyxkecTBoTo ce
yIpasiisiBa U npeacTabiisiBa oT ChbBET HA JUPEKTOPUTE.

Kem 31.12.2020 r. CeBerbT Ha nupekropure Ha , JIEB MHBECT” AJICULl e B cinenHus
ChCTaB!
1. Mupocnas MBanoB ITonxpuctos - Ilpencenaten Ha ChBeTa Ha aupekToputTe U M3mbiaHuUTENEeH
TUPEKTOP
2. ITerko Xpucto JloOpuHCKH — ujieH Ha CbBeTa Ha AUPEKTOPHUTE
3. SIBop MapunoB CriacoB — He3aBUCUM 4ieH Ha ChBeTa Ha IUPEKTOPHTE.

[Tpe3 2020 r. He e HA3HAYaBaH U HE € OCBOOOXKIaBaH MPOKYPUCT Ha JAPYHKECTBOTO.

HNudopmaliisi 0THOCHO U3BbPIIEHHN IPOMEHH B YCTABA HA JIPYKECTBOTO Npe3 0TUETHATA FOAMHA

Ha mposenenoto mpe3 2020 T. peOBHO TOJWIIHO OOIIO CHOpaHWE HA aKIMOHEPUTE HE ca
MIpUEMaHU U3MEHEHUS U AOMBIHEHUS B Y CTaBa Ha JIPY>KECTBOTO.

Il. OPETJIEA HA TEMHOCTTA U HA CHbCTOSSHUETO HA JIPYKECTBOTO
1. OcHoBHA IeHHOCT

[IpeamersT Ha aeitHocT Ha ,, JIEB UHBECT” AJICHL] e: nHabupane Ha cpeacTBa uype3 u3gaBaHe
Ha OCHHM KHW)XXa W HWHBCCTHUPAHC Ha Ha6paHI/ITe Cp€acrtBa BBB B3CMaHUMA (CGKIOpI/ITI/ISaHI/ISI Ha



B3€MaHMsl), MOKYIKO-MpoAak0a Ha B3eMaHHUs, KaKTO U U3BBPIIBAHE HA JIPYrH THPTOBCKU CIEJKH,
MPSIKO CBBbP3aHU C MOKYIKO-MPOoAak0aTa u/uiaK CEKIOPUTHU3ALMITA HA B3EMaHUSATA.

Jpy>XecTBOTO HE MOKE J1a U3BBPIIBA APYTH THPTOBCKH CIACIKH M3BbH U30POCHHUTE B MpeIMETa
My Ha JEHHOCT U IPSIKO CBBP3aHUTE C TIXHOTO OCHIIECTBSIBAHE, OCBEH aKO Ca IMO3BOJICHU OT 3aKOHA 3a
JPYXKECTBATa ChC CIEIMaTHa MHBECTUIIMOHHA T1eJ1.

»JIEB UHBECT” AJICULl moxe na uHBEeCTUpa BbB BCUYKU BHJIOBE B3€MaHUsl, BKIIIOUUTEITHO
HE00e3MeYeHH, BE3HUKBAIIU B PE3YJITAT OT OTITYCHATH MOTPEOUTEIICKHA UITH KOPIIOPATUBHU KPEIAUTH.

2. Ia3zapu ¥ npoaaxkou

OcHOBHHU na3apu:
IleneBuTe cermMeHTH OT MaszapbT Ha B3eManus, Ha ,,JIEB UHBECT” AJICULI, ca onpenenenu
Bb3 OCHOBA Ha HSAKOJIKO BOJCILM KPUTEPUSA: CEKTOP OT HHAYCTPUSATA, B KOHTO ca Bb3HUKHAIU
B3EMaHUATA, KAUECTBO HA KPEJUTA, MATYpUTET Ha B3EMAHUATA, IPABEH CTATyC HA JUThKHUKA.
Criopen MHAYCTpHUAIHMS CEKTOP, B KOMTO ca Bb3HMKHAJIM B3€MaHUATA, OCHOBEH MHTEpEC
MIPECTABISABAT CICTHUTE CEKTOPH:
e BzemaHus, Bb3HUKHAIM B pe3ysITaT Ha OAHKOBU KPEIUTH;
e Bzemanus, Bb3HUKHAIU B PE3yJITAT Ha JIN3UHT;
e Bzemanus, Bb3HUKHAIU B pe3yJITaT HA HEOAHKOBO KPEIUTUPAHE;
e BzemaHus, Bb3HUKHAJIN B PE3Yy/TaT Ha ThPrOBCKM B3aMMOOTHOIIEHMS — B3€MAaHUs I10
TBPTOBCKU KPEIUTH;
Criopes Ka4ecTBOTO HA KpeIuTa ca Bb3IPUETH CIEJHUTE KPUTEPUU:
e PenoBHM — 00CcIyXBar ce peoBHO U Oe3 3a0aBa;
e U3BBbHpENOBHM — OOCIYyXBaT ce€ C pa3jidyHa cTeneH Ha 3abaBa (B TOBa YHUCIO U
HEOOCITy)KBaHU KPEIHUTH);
Criopen MaTypuTeTa Ha B3eMaHMsITa T€ ca pa3fieseHH Ha:
e Kparkocpounu — o 1 rogusna;
e Cpeanocpounu oT 1 10 5 roauHu;
e JIBATrOCpOYHM — HAJ S TOIMHMU;
Criopen paBHUS CTAaTyC Ha JUThKHUKA B3EMaHUATA ca pa3eiieHH Ha!
e BzeMaHMs OT JOMaKUHCTBA/TPaX/1aHU;
e Bzemanus ot pupmu;

[Ipe3 otuerHuss mepuon ,.Jle Musect™ AJICULl e cxirounsio A0roBop 3a mpojaxda Ha
B3emane ¢ ,,Mucrpoit 19 OO/, EMK 205939275. ,JleB Unusect* AJICUL] (ueneHT) mpexBbpIsl Ha
LAHCTpoit 19 OO/l (uecuonep) cBOM MAapUYHM 3aABIDKEHHUS OT JUThXKHHKA ,, Takcu-All Excrpec
O0/1, EMK 131105388 (kpemuTomoiiyyares) Cpelly IeHaTa, KOSTO IECHMOHEPBhT Ce 3aIbiDKaBa Ja
3aryiaTH 3a MPEeXBbPIsHE HAa B3eMaHHUATa 32 IieHa B pasmep Ha 40 000 (ueTupueceT XUisiin) JieBa.

I1l. PE3YJTATH OT AEHHOCTTA

KoM 31.12.2020 r. HeTHUAT DUHAHCOB pe3yiTar Ha [[pyxkecTBOTO € medanba B pa3Mep Ha 84
XHJI. JIB., cpsAMo oTueTeHata 3a 2019 r. HeTHa 3ary0a Ha cTOMHOCT 28 Xui1. JB.

Kem 31.12.2020 1. 0o0mo mnpuxoauTe OT JAEHWHOCTTa Ha JAPYKECTBOTO Ca Ha CTOWHOCT
162 xun. nB. crpsimo otdereHute kKbM 31.12.2019 1. o0mo mpuxomu OT JAeiHOCTTAa B pa3Mep Ha
20 xw. 7B,

ITpe3 2020 r. ,,JJEB UHBECT” AJICUL] peructpupa HETHU MPUXOAU OT MPOJAXKOU B pazmep
Ha 0 xmi. neBa, mnpe3 2019 r. Texnua pasmep cbmo € 0 xun. neBa. [Ipe3 ordyeTHuss mepuon
JpY’KECTBOTO OTYHMTA (PMHAHCOBU MPHUXOAMUB pa3Mmep Ha 162 xui. neBa, kato 3a 2019 1. Te ca B pazmep
Ha 20 xuJ1. neBa.

Kbm 31.12.2020 1. cymara Ha aktusute Ha ,,JJEB UHBECT* AJICUL] e B pazmep Ha 477 xun.
JIB., @ CTOMHOCTTa Ha coocTBeHus Kanurtan € 403 xuI. 1B.




Taéamma Ne2

A. Ilpuxonu ot feiiHOCTTA

1. HeTHM npuxoau oT npoak0u Ha:

1. poaykumsi

0%

0%

2. Croku

0%

0%

3. Yeayru

0%

0%

4. Ipyru
O6uo 3a rpyna I:

11. Ilpuxoau oT pMHAHCHPAHUS

O6mo 3a rpyna II:
111. ®uHAaHCOBH NPHXOAM

0%

0%

1. Ilpuxoau OT JIUXBU

0%

0%

3. IoOXKUTETHN PA3IIUKHA OT ONEPanuy ¢ (MHAHCOBH aKTUBH

U HHCTPYMEHTH
Oo6mwo 3a rpyna II1I:

B. OO0 npuxoau o

eitnocrra (I + 11 + III):

-90,87%

-90,87%
-90,87%

710,00%

710,00%
710,00%

Pa3zxonure mo MKOHOMMYECKM €JIeMEHTH Ha J[pyXecTBOTO ca B pa3Mep Ha 22 XWI. JieBa U
HamansBat ¢ 52,17 % copsmo 2019 r., koraro ca B pa3mep Ha 46 xwir. neBa. Kem 31.12.2020 1. ,,JIEB
NHBECT*“ AJICULl otuuta (uHaHCOBM pa3xoAu B pa3Mep Ha 56 xwi. jeBa. Haii-romsMm asm ot
pa3xomute 3aemar (PUHAHCOBUTE pa3xonu, mpexacrabisBamu 71,79 % oT oOmure pasxomud 3a
JIEMHOCTTA, CJIeJIBAaHU OT PAa3XOJAUTE 32 Bb3HAIPAXICHUs M OCUT'YpOBKH, npencrasisaBamu 20,51 % ot

BCHYKH Pa3X0Jy 3a JEHHOCTTA.

Tadamma Ne3

PA3XOIU

a

A. Pa3xoau 3a qeiiHOCTTA

O0mo 3a rpyna I:

-11,54%

1. Pa3xoau Mo HKOHOMHUYECKH eJIeMeHTH

1. Pa3xoau 3a MaTe puaan 0 0% 0 0% 0
2. Pa3xoau 3a BHHIIHH YCJIYTH 25 -24,00% 19 -68,42% 6
3. Pa3xonu 3a aMopTH3anHU 0 0% 0 0% 0
4. Pa3xonu 3a Bb3HATpasK/1e HUS 23 0% 23 -48% 12
5. Pa3xoam 3a 0CHIYpOBKH 4 0% 4 0% 4
6. BaslaHcoBa CTOHOCT Ha MpoJajAeHH aKTUBH (0e3 0 0% 0 0% 0
TIPOYKIMs)

7. I3MeHeHHe HA 3aacHTe OT MPOAYKIHSI H He3aBbpIle HO 0 0% 0 0% 0
TPOM3BOJICTBO

8. Ipyru, B T.4.: 0 0% 0 0% 0
00e3leHKa HA AaKTHBY 0 0% 0 0% 0
TPOBU3HH 0 0% 0 0% 0

-52,17%

|INSYRIBVRIIER |INSYRIBVRIICEN KbM 31.12.2020 r.

OIIEPATUBEH ® MHAHCOB PE3YJITAT

KoM 31.12.2020 r. ,,JJEB MTHBECT* AJICUL] oTunTa omepaTHBEH pe3yiTar 3aryba B pasmep
Ha 22 xwi. JB. B cpaBHeHHe ¢ 2019 r. oneparuBHaTa 3aryba 3a 2019 1. ¢ B pa3Mep Ha B pa3Mep Ha
46 XWII. JIB.



Taoanma Ned

COBCTBEH KAIIUTAJI
a

A. COBCTBEH KAIIUTAJI
1. OcHOBEH KanmuTaj 650 0% 650 0% 650
11. Pe3epsu 26 0% 26 0% 26
111. ®duHaHCOB pe3yarat
1. Hatpynana nevanéa (3ary6a) B T.4.: -338 -2,66% -329 8,51% -357
HepasnpeaeneHa nevanda 1 900% 10 -100% 0
HETIOKpHTa 3aryda -339 0% -339 5% -357
€THOKpaTeH e()eKT OT MPOMEHHU B CYCTOBOJIHATA IIOJIUTHKA 0 0% 0 0% 0
2. Texyma nevasuoa 9 0% 0 0% 84
3. Texkyina 3ary6a 0 0% -28 0% 0
Q610 3a rpyna I11: 8,51% -23,53%

OBILO 3A PA3JIEJ "A" (I+II+III):

PUHAHCOBU ITOKA3ATEJIN

1. NIOKA3ATEJ/IU HA JINKBU/IHOCT

Ta6auma Ne 5
IOKA3ATEJIU 3A IMKBU/IHOCT:

31.12.2020

31.12.2019

26,33%

31.12.2018

KoedunueHT Ha 061112 TMKBUAHOCT 0,00 0,01 0,24
KoedunueHT Ha 6bp3a JIMKBUAHOCT 0,00 0,01 0,24
KoedunueHT Ha aGCOIIOTHA JIMKBUAHOCT 0,00 0,01 0,24
KoeduueHT Ha He3a6aBHA TUKBUAHOCT 0,00 0,01 0,24

0,30

Tloka3zaresun 3a JUKBUIHOCT

0,24 0,24
0,25

0,24

0,24

0,20

0,15 |

0,10

0,05

000 001 000 001

0,00

000 001 0,00

0,01

001112 THKBUIHOCT obp3a
JIMKBUTHOCT

Koepunuent Ha Koepunuent Ha KoepunueHnt Ha

a0CcoJII0THA
JIMKBHHOCT

HITOKA3ATEJIH 3A JIMKBUJHOCT: 31.12.2020
HIIOKA3ATEJIH 3A IMKBUJHOCT: 31.12.2019

Koeduuent Ha
He3a0aBHA
JIMKBUTHOCT

HpI/I IMMOKAa3aTeJIUTEC 3a JIMKBUAHOCT TCHACHIHATA BbB BPEMETO JaBa Haﬁ-HeHHaTa I/IH(l)OpMaI_[I/IH

3a JIpy’KECTBOTO.

KoeduimenT Ha 001112 JUKBUIHOCT

KOC(l)I/II_[I/ICHT’bT Ha 0611[3. JIMKBUJHOCT IPEACTAaBA CbOTHOIICHUCTO MCKAY TCKYIIUTC AKTHBU U

TEKYIIUTE MaCUBH (3abJIKEHNS).

Kbm 31.12.2020 r. croiiHocTTa Ha Koedwuimenta Ha obma iukBuaHOCT ¢ 0,00 m HamansBa
CIpsIMO CTOMHOCTTA CH OT IIpeIxoHaTa (pMHAHCOBA roirHa Korato € B pasmep Ha 0,01. ITpe3 2020 . B
cpaBHeHue ¢ 2019 r. TekymuTe akKTUBU Ha JIpykecTBOTO HamaisiBaT ¢cbe 100 %, a Tekyuiure nacuBu

HamMmasaBar ¢ 36,21 %.




KoeduuueHT Ha He32a0aBHA JUKBHIHOCT

Koedunuentsr Ha He3abaBHA JTHMKBUIHOCT M3pa3siBa ChOTHOIICHHETO MEXKIY KPATKOCPOUHHTE
B3EMaHMsI U MAPUYHUTE CPEACTBA U TEKYIIUTE ACHUBHU Ha JPYKECTBOTO.

CroitHocTTa Ha KoeduimeHnTa Ha He3abaBHa JTUKBUAHOCT KbM 31.12.2020 1. ¢ 0,00 u HamansBa
CHpsIMO CTOMHOCTTA CH OT IpeaxoaHara (pMHaHCcOBa rojauHa korato € B pasmep Ha 0,01. IIpe3 2020 r.
napu4yHuTe cpeactBa HamansBaT cbe 100% cmpsiMmo mpenxonHara (UHAHCOBA TOJWHA, a TEKYIIHUTE
nacuB HamaysiBaT ¢ 36,21 %. JIpy»ecTBOTO HE OTYHTA TEKYIIH (PMHAHCOBH aKTHBH.

Koedunyent Ha 0Lp3a JUKBHIHOCT

KoeduruentsT Ha Obp3a JTUKBUAHOCT MPEACTABSA CHOTHOLIEHUETO MEXIY TEKYIIUTE aKTHUBH
HaMaJIeH! ¢ MaTEPUAIIHUTE 3aI1aC OTHECEHU KbM TEKYIIUTE MacUBH.

CroliHocTTa Ha Koedunuenta Ha 0bp3a ukBHAHOCT 32 2020 1. ¢ 0,00 1 oTynTa HamaneHUE B
cpaBHeHue cbe croiiHocTTa OT 0,01 oTuerena kbm 31.12.2019 r. CroliHOCTTa HAa TEKYIIUTE aKTUBU Ha
komnanusTa HamansaBa c¢bC 100 %, a cTOMHOCTTa Ha TEKYyIIUMTE IMAacHMBUM HamaisiBa ¢cbe 36,21. %,
Jpy&ecTBOTO HE OTUMTA MATEPUATTHU 3aIaACH.

KoedunyenT Ha a0COMI0THA JTHKBHIHOCT

KoedpuuumenTsr Ha aOCOMIOTHA JTUKBUAHOCT C€ M3YMCISABA KAaTO CHOTHOIIEHUE HA MapUYHUTE
CpeAcTBa M TEKYIIWTe TACHBH M H3pa3siBa CIIOCOOHOCTTa Ha JPYKECTBOTO Jia I[OCpela
KpPaTKOCPOYHUTE CH 33AbJDKCHUS C HAIMYHUTE CU TApUYHU CPEICTBA.

CroiftHocTTa Ha KOS(UIMEHTa HAa a0CONMIOTHA JIMKBUAHOCT Ha apyxkecTBoto 3a 2020 r. e 0,00,
T.. OTYMTA CHajJ B cpaBHeHHE cbhc cToiiHOCTTa OT 0,01 oTyerena xbpMm 31.12.2019 r. Ilpe3 2020 r.
cupsimo 2019 r. mapuunuTe cpenctBa Ha apyxectBoTo HamamsiBaT c¢be 100 % mpu HamaneHue Ha
TEKYIIUTE aCHBH.

2. KAIIUTAJIOBU PECYPCH

ITOKA3ATEJIN HA 3A T KHAJOCT

Ta6auma Ne 6

TMOKA3ATEJIU 3A 3AAJIBXKHAJIOCT: 31.12.2020 31.12.2019 31.12.2018
KoeduiyeHT Ha 33/ TBXKHAIOCT 0,18 0,36 0,25
JAbiar / AKTUBHU 0,16 0,27 0,20
KoeduiyeHT Ha prHAaHCOBA aBTOHOMHOCT 5,45 2,75 3,94

IToka3arenu 3a 3a40bKHSIIOCT

6,00
5,00
4,00
3,00
2,00
1,00
0,00

Koedunuent na Jbar /| AKTHBH Koedpunuent Ha
3aMIBKHAJIOCT ¢unancoBa
ABTOHOMHOCT

4 IIOKA3ATEJIA 3A 3AJJIBAKHAJIOCT: 31.12.2020
M IIOKA3ATEJIA 3A 3AIJTBXKHAJIOCT: 31.12.2019
HUIIOKA3ATEJINA 3A 3AJJIBAKHAJIOCT: 31.12.2018




Upe3 mokazatenute Ha ()MHAHCOBA AaBTOHOMHOCT M (PMHAHCOBA 3aJMBXKHSIOCT CE OTUYUTA
CHOTHOIIIEHUETO MEXAY COOCTBEHHM M IIPUBJICUEHH CpEACTBA B KamHUTajoBaTa CTPYKTypa Ha
IpyxecTBoTo. BHCOkOTO paBHuIIe Ha KoeduiMeHTa Ha (UHAHCOBA ABTOHOMHOCT, PECHEKTHBHO
HUCKOTO paBHUINE Ha KoeduimeHTa Ha (PUHAHCOBA 33BJDKHSIOCT Ca CBOCOOpa3Ha rapaHLus, KakTo 3a
WHBECTUTOPHUTE /KPEAUTOPUTE/, TAKa U 32 CAMUTE COOCTBEHHUIIU, 32 BH3MOXKHOCTTA Ha JPY>KECTBOTO Ja
1Al peryasipHO CBOUTE JbJITOCPOYHH 3aAbIKCHHUS.

EdexkTpT OT HU3MON3BAaHETO HA MPHUBJICYEHH CPEACTBA (ABAT) OT JAPYKECTBOTO C OIJIeH
yBelIM4aBaHE HAa KpalHWA HETEH J0XOJA OT OOIIO0 BBBICYEHUTE B JCHHOCTTA cpencTBa (COOCTBEH
KanuTaja U MPUBJICYEHHU CPEICTBA) ce Hapuyia (PMHAHCOB JIUBBPUIIK.

KOC(]_)I/IIII/ICHT Ha (l)I/IHaHCOBa ABTOHOMHOCT

Koedunmentsr Ha ¢uHAHCOBA aBTOHOMHOCT IOKa3Ba KaKbB IMPOICHT OT OOmaTa cyma Ha
MACUBUTE € COOCTBEHHUS KalMUTal Ha JPYKECTBOTO.

Kem 31.12.2020 r. cToiiHOCTTa Ha KOepHIMEHTa Ha (UHAHCOBA AaBTOHOMHOCT ¢ 5,45 u
otOemns3Ba yBEIMYCHHUE CIPSIMO cToitHOCTTa OT 2,75 32 2019 1. TIpe3 2020 r. cnpsimo 2019 r. cymara Ha
npira HamausBa karo ot 116 xwnas. 3a 2019 r. mamansBa Ha 74 xmn. nB. HapactBanero Ha
coOCTBEHMS KanmuTal € B pa3Mep Ha 26,33 %.

KoehunyueHTbT HA 3a10bKHAJIOCT

KoehuimeHThT Ha 3aJTBXKHSJIOCT HM3pa3sBa CHOTHOIICHUETO MEXIY IbJTa W COOCTBEHHS
KaIuTall B IPY)KECTBOTO.

KsMm 31.12.2020 r. cToliHOCTTa Ha KoeduIireHTa Ha 3abKHsIIocT € 0,18 u oTunTa HamaneHue
cipsamo croitHoctTa My oT 0,36 3a 2019 r. KM 31.12.2020 r. croifHOCTTa HAa COOCTBEHHUS KamuTal Ha
JPY>KECTBOTO HamaisiBa oT 116 xui. nB. Ha 74 XwiL. JIB., a cCyMaTa Ha Jbira HapacTBa oT 319 xui. neBa
Ha 403 xui. aB.

CHOTHOINIEHHNE IBLJAT KbM 00111a CYMA HA AKTHBHTE

CpoTtHomeHneTo JIbar/AKTHBY TTOKa3Ba KaKBa 4acT OT aKTUBUTE ce PUHAHCUPA Ype3 JIBIIT.

[Tpe3 2020 r. croitHOCTTa Ha choTHOMmEeHUEeTo [Ibnr/AxtuBu ¢ 0,16 u HamansBa B CpaBHEHUE
cbe croitHocTTa My 0T 0,27 32 2019 1. [Ipe3 2020 r. B cpaBHenue ¢ 2019 r. nearsT Hamanssa ¢ 36,21 %
MIPY YBEJIMUEHUE HA CTOMHOCTTA HAa aKTUBHTE.

3. HIOKA3ATEJIM HA PEHTABUJIHOCT

Taoauma Ne 7

INOKA3ATEJIU 3A PEHTABUJIHOCT: 31.12.2020 31.12.2019 31.12.2018
PenTa6unHoct Ha OcHoBHMA KanuTan 0,13 -0,04 0,01
Penra6uaHoct Ha Co6cTBeHus Kanuran (ROE) 0,21 -0,09 0,03
PenTa6uaHocT Ha AKTHBHUTE (ROA) 0,18 -0,06 0,02

IToka3zarenu 3a peHTA0MITHOCT

Pentabuianoct Ha
PenTaéuiaHocT Ha CodcrBennst Kannran PenTaéuiaHocT Ha

OcuoBuusi Kanuran (ROE) Axrusure (ROA)
0,30
0,21 o
0,20 0,13
o - o
0,00 .
0,01 o el o0

0,10 0,08
0,20
0,30

0,00 -0,06

HIIOKA3ATEJIM 3A PEHTABUJIHOCT: 31.12.2020
HTIOKA3ATEJIM 3A PEHTABAJIHOCT: 31.12.2019
WIIOKA3ATEJIU 3A PEHTABUJIHOCT: 31.12.2018




Pentaounanoct Ha CoocTBenus kanurtaja (ROE)

PeHTabmiHOCTTa Ha COOCTBEHUS KAamUTAll C€ M3YUCIISIBA KaTO HETHUS (PMHAHCOB pE3yiTar Ha
IpPY>)KECTBOTO C€ H3pa3sBa KaTo MPOLEHT OT CcOOCTBEHMsI KamuTaia. ToBa CHOTHOLIEHHE H3MEpBa
a0COIIOTHATA BB3BPAIIAEMOCT 33 aKIIMOHEPHTE 110 OTHOLICHNWE Ha TEXHUTE a0COIFOTHU HHBECTHUIIHH.

Kbm 31.12.2020 1. croitHOCTTa Ha KOoeuIlMeHTa 32 PEHTAOMIIHOCT Ha COOCTBEHHUS KamUTall Ha
,»JIEB MHBECT” AJICULl e 0,21. IIpe3 2020 r. mpyXecTBOTO PETrUCTpUpA IMOJIOKUTEIEH HETCH
(bUHAHCOB pe3ysTar Ha CTOWHOCT 84 Xxui. nB, cupsiMo otdereHara 3a 2019 r. HeTHa 3aryba ot 28 xui.
JIB., @ CTOMHOCTTa Ha COOCTBEHHMS KallUTaJl ce yBenudana ¢ 26,33 %.

PeurTaouanoct Ha akTuBute (ROA)

Kbm 31.12.2020 r. xoeduMeHTHT 32 PeHTAOMIHOCT Ha akTuBUTE ¢ Ha crorHocT 0,18. Ilpe3
2020 r. npy>kecTBOTO PETUCTPHUpa MOJIOKUTEIECH HeTeH (pruHAaHCOB pe3ynTaT npu 3aryda 3a 2019 r.,. a
oOIaTa cyma Ha akTUBHTE HapacTBa B cpaBHeHHE ¢ 2019 1.

Peuraduanoct Ha OCHOBHMSI KAITUTAJI

Kbm 31.12.2020 r. Koe(pnuneHTHbT Ha PeHTabMNHOCT Ha OCHOBHUSA KanuTan pacTte u e
Ha ctonHocT 0,13. MNpe3 2020 r. cnpsmo 2019 r. OCHOBHUAT KanuTas Ha OPYXeCTBOTO OoCTaBa
6e3 npomsaHa , Kato HETHMS oMHaHCOBUA pesynTaT e nevanba npu oTyeTeHa 3aryba npes
2019 r.

V. HHOOPMAIIUA 11O BHITPOCH, CBBbP3AHU C EKOJIOTUATA U
CHAYXKUTEJUTE

Hewnocrra Ha ,,JJEB MHBECT” AJICHUL] HsMa OTHOIIECHHE KBbM €KOJIOTHSITAa W HE OKa3Ba
HETaTUBHO BJIUSHUE MO OTHOIICHHUE OMa3BaHETO HAa OKOJHATA Cpea.

[Ipe3 2020 r. ,,JIEB UHBECT” AZICUL] uma HazHaueH Ha TPYAOB JIOTOBOP €IUH CIIYXKHUTEIN -
JTUPEKTOP 32 BPH3KHU C UHBECTUTOPUTE.

JOKJAJABAHE HA HEOUHAHCOBA HH®OPMALIUA

CorinacHo wusuckBanusiTa Ha JlupexktuBa 2014/95/EU wna EBpomelickusi mnapiaMeHT 3a
JOKJIaJBaHe Ha HeuHaHCOBA MH(OpMaIMs U pa3nopeaduTe Ha 3aKOHa 3a CYETOBOJACTBOTO 3a YACT OT
KOMITAaHUUTE BBH3HUKBA 3a/IbJDKEHUE 3a MyONMKyBaT HeuHAHCOBA MHPOpPMAIUs CaMOCTOSATEIHO WIIU
KaTo 4acT OT FOJMIIHUTE JOKIIA/IU 3a IeUHOCTTA.

3aIbJDKEHUETO BB3HUKBA 3a TOJIEMH MPEANpUATHS OT OOLIECTBEH HHTEPEC, KOUTO KbM
31 nekeMBpH Ha OTYETHHS TMEPUOJ HAABHUINABAT KPUTEPHs 3a CpeleH Opol CIyXKUTenu IMpe3
¢unancoBara ronuaa ot 500 mgyrmm.

[TpenmpusaTus oT 0OLIECTBEH HHTEPEC ca: MYOIUYHUTE IPYKECTBA U IPYTH EMUTCHTH Ha [EHHU
KHW)KA; KPEIUTHU HMHCTUTYLUMHU; (UHAHCOBM HMHCTUTYIIMM; 3acTpaxoBaTeld MU IPe3acTpaxoBaTesu,
MEHCUOHHOOCUTYPUTEITHU JpYy)KeCTBa H yNpaBIsBaHUTE OT TiIX (OHIOBE; WHBECTHUIIMOHHU
MOCPEAHUIIM; THPrOBCKH JPY>KECTBA, KOUTO IPOM3BEXKAAT, IMPEHACIT M NpoAaBaT eJleKTpUuecKa
€Hepruss U TOIUIOCHEPIHs; TBPIOBCKU [JPYXKECTBA, KOUTO BHACAT, MPEHACAT, pas3NpeleisaT u
TPaH3UTUPAT TPHUPOAEH Ta3; THPrOBCKU JPYKECTBA, KOWUTO MPEIOCTaBAT BOAOCHAOIUTEIHH,
KaHAJIM3AMOHHU W TEJIEKOMYHUKAIIMOHHU yciyru; "bbarapcku abpxkaBHu sxenesHuuu" EAJl u
TBIIEPHUTE MY TIPETTPUSITHS.

Karo ronemu npeanpustus ca AeUHUPAHU TaKUBa ¢ HETHH MPHUXOAU OT MPOAKOH - 76 MIIH.
JIB. Wi OajlaHCOBa CTOMHOCT Ha aKTUBUTE — 38 MIIH. JIB.

[Tpensun mocoueHuTe B 3aKOHA 3a CYETOBOJCTBOTO HM3MCKBAaHUS MOXE Ja ObJie HalpaBeH
u3Boj, ue 3a ,,JIEB UHBECT” AJICUL] He BB3HMKBA 3aAbDKEHUE 3a JOKJIa/JBaHE HAa He()UHAHCOBA
nH(pOpMAIIHUS CAMOCTOSITEIIHO MM KaTO 4acT OT JIOKJIaa.



V. OCHOBHH PUCKOBE., IPE/I KOUTO E U3ITPABEHO JPYKECTBOTO

~JIEB HMHBECT” AJICHI] e wu3noxkeHo Ha o0OmM (CHUCTEMAaTHMYHU) U CHEUUIHU
(HecucremaTuHu) puckoBe. Hakou oT puckoBere, Ipe] KOUTO € U3NpPaBeHO JpyxkecTBOTO MoraT Aa
ObJaT OrpaHUYEHHU, U TEXHUTE MOCIEACTBHUS Ja ObJIaT CMEKYEHH, IOKATO IPYTH ca U3BBH KOHTPOIA U
BB3MOXHOCTTA Ha [[py>KECTBOTO 3a TAXHOTO PEryJIUpaHE.

Ha o6mu (wnu 1. Hap. “CUCTEMaTHYHH’’) PUCKOBE Ca M3JI0KEHW BCHUYKH CTOIAHCKU CYyOSKTH B
paMKUTE Ha €IHa Ibp)KaBa M M3pa3siBaT Bb3MOXHOCTTA 32 HETaTMBHU IIPOMEHU B MKOHOMHKAaTa U
OusHec KiuMmaTa Karo 1sio. [IpomeHuTe Ha MaKpOMKOHOMHYECKO paBHUIIE pediekTupar BbPXY
peannust ¥ puHAHCOBHS ceKTop. KomMmanuuTe, U310KEHN Ha CUCTEMAaTHYHUTE PUCKOBE, HE MOAJICKAT
Ha MPEBAaHTUBHU MEPKH CpPeIly MpenoTBparsaBaneTo uM. OT apyra cTpaHa, MOCTOSIHHOTO HAOJI0IeHUE
U aHaJM3MpaHe Ha ChCTOSHUETO HAa MKOHOMMKATa M Ha OM3HEC KIMMaTa B CTpaHara Morar jaa Obaar
HaJJIeXKHA MPEBEHIUS 32 MUHUMHU3UPAaHE Ha MOCJIEICTBUATA OT TO3U BUJI PHUCKOBE.

»~JIEB MHBECT” AJICHULl unBectupa cpexncrsa B PenyOnuka bbarapus, mopagu KoeTo OT
OCHOBHO 3HaueHue 3a JIpy>KecTBOTO ca NKOHOMHUYECKOTO ChCTOSIHUE U NIEPCIIEKTUBUTE 33 PA3BUTHUETO.

CUCTEMATHUYHHU PUCKOBE

CucremMaTu4HUTE PUCKOBE Ca CBBP3aHU C Ia3apa U Makpocpenara, B KosATo JpykecTBOTO
(GyHKLIMOHMpPA, TOPAIU KOETO T€ HE MOraT Ja ObJaT yHpaBisBaHU U KOHTPOJUPAHU OT MEHUIKMbHTA
Ha KoMIaHusATa ekun. CUCTEeMaTUYHU PUCKOBE Ca: MOJUTUYECKUST PUCK, MAKPOMKOHOMHUYECKUSAT PHCK,
MHQITAUOHHUSAT PUCK, BATYTHHUAT PUCK, JINXBEHUST PUCK, TAHBYHHUSAT PUCK.

Tadamma Ne8

Bupn puck Onucanne

TOJIMTUHYECKA ITonuTH4yecKusAT pUCK € BEPOATHOCTTA OT CMsiHA Ha [IpaBUTEIICTBOTO, MM OT BHE3AIHA IIPOMSHA B
PUCK HEroBaTa IOJINTHKA, OT Bb3HUKBAaHE HA BHTPCIIHONOJNTHYECKH CHTPECCHHS W HEOIAronpusTHU
IIPOMEHH B €BPOMEHCKOTO W/HMIIM HAIIMOHATHOTO 3aKOHOAATENICTBO, B PE3YJITAT Ha KOETO CpeaaTa, B
KOSITO OIIEPHpaT MECTHHUTE CTONAHCKU CyOEKTH Ja ce NMPOMEHM HETaTWBHO, & WHBECTHUTOPHUTE Aa
MIOHECAT 3aryou.

[MomutHueckute puckoBe 3a bbarapuss B MeXIyHApoAeH IUIAH ca CBBP3aHW C IIOETHTE
AHTKMMEHTH 33 OCBIICCTBSIBAHE HA CEPHO3HHU CTPYKTYPHU peOpMH B CTpaHaTa B KaueCTBOTO i
Ha paBHompaBeH wieH Ha EC, moBumaBaHe Ha COIMAJHAaTa CTAaOMJIHOCT OTpaHHYaBaHE Ha
Hee(DEeKTHUBHUTE pa3Xo/iH, OT e/lHa CTPaHa, KaKTO U ChC CHJIHATA JlecTaOMIIM3alMs HA CTPAHUTE OT
Bruskus U3TOK, 3a4ecTABaIINTE 3allIaXd OT TEPOPHCTUYHU aTeHTAaTH B EBpomna, O6ekaHCKU BBIHU
1 HECTaOMJIHOCT Ha KIIIOUOBH CTPAHU B HEMOCPeACTBeHa O01au30CT 10 bearapus.

Bearapus, kakTo U Apyrute appxaBu — wieHkH Ha EC oT pernona, mpoasiikasa Jja 0b/1e CEpHO3HO
3acer’ara OT OOIIOEBPOINEHCKHs POOIIeM C HHTEH3UBHUS O€KaHCKU TIOTOK OT biin3kus U3TOK.
Jpyru GpakTopH, KOUTO CHILO BIUSAT Ha TO3H PUCK, Ca EBEHTYAIIHUTE 3aKOHOAATETHH IPOMEHHU U B
YAaCTHOCT T€3H, Kacaelll CTONAHCKNS 1 HHBECTHIIMOHHUS KIIMMAT B CTPaHaTa.

OBII] [To manHM Ha HanmoHamHWS CTaTUCTUYECKH MHCTUTYT Tipe3 aekeMBpu 2020 r. oOUHST ITOKa3aTel
MAKPOMKOHOM | ya Gusnec knumarta Hamanssa ¢ 1.7 NyHKTa B CpaBHEHHE C MpenxoiHus Mecell. [IoHMxeHUe Ha
WIECKH PUCK MOKazaTessi ce HaOJIloaBa B ThProBUsTA HA JPEOHO M B CEKTOpPA Ha yCIYTUTE, B CTPOUTEICTBOTO

3aria3Ba HUBOTO CH OT HOEMBPH, a B IPOMHUIINICHOCTTA € PETUCTPHUPAHO YBEIIMUCHHE.
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ChCTaBHUAT MOKa3aTen ,,0M3HeC KIIMMAaT B MPOMHUIIUICHOCTTA  Tipe3 aekemBpu 2020 r. HapacTsa ¢
2.6 myHKTa B pe3yiaTaT Ha ONAronpUATHUTE OLEHKM M OYaKBaHWA HAa INPOMHIICHUTE
npeArpreMady 3a OM3HEC ChCTOSIHMETO Ha npeanpustusata. Crnopen TAX mpe3 MOCIeIHHs Mecel]
MMa M3BECTHO YBEJIMYEHHE Ha OCUTYPEHOCTTa Ha MPOM3BOJCTBOTO C MOPBYKH, KOETO obaue HE e
CBIIPOBOACHO C TNOBHILICHH OYAaKBAHUSA 3a MPOU3BOJCTBEHATa AaKTUBHOCT IIpe3 CleJBAIlUTE TPHU
Mecena. Hecurypnara ukoHOMHYecKa cpena, (axkTopbT ,,Jpyru’, HEIOCTaTbYHOTO THPCEHE OT
CTpaHaTa M HENOCTaThbYHOTO THPCEHE OT 4YyXKOMHA MpPOJIBIDKaBaT Ja ca OCHOBHHUTE NPEYKH 32
pa3BUTHETO HA OM3HEca, KaTo CIPSIMO MUHAJIMS MECell HapacTBa HETaTUBHOTO BIMSHHUE Ha BTOPUS
¢axrop. ITo oTHOIIEHNE HA MTPOAAXKHHUTE IICHU B MPOMHIIJICHOCTTa OYaKBAHUATA HA MEHUIKBPHUTE
ca 3a 3aI1a3BaHe Ha TAXHOTO PaBHHMILE IIPE3 CIEABAIINTE TPU MECELa.

I[lo nanmam Ha HanmoHamHWS CTaTUCTHYECKH HWHCTUTYT mpe3 nekemBpu 2020 T. CHCTaBHHAT
IoKasaTen ,,0M3HeC KIMMaT B CTPOMTEICTBOTO 3ala3Ba HHUBOTO CH OT HoeMBpH. OTHOCHO
HACTOAIIATa CTPOUTENHA aKTUBHOCT aHKETAaTa PETHCTPHpa M3BECTHO HAMAJICHWE B CPAaBHEHHUE C
MIPEAXOAHUS MEcell, KaTo M IIPOTHO3UTE 3a CIEABAILINTE TPHU MECENa OCTaBaT pe3epBupanu. Haii-
CEepUO3HUTE 3aTPyJHEHUs 3a JeHHOCTTa Ha NpEeANpHITHATAa OCTaBaT CBBP3aHM C HECUTypHaTa
HMKOHOMHYECKA Cpesia, HeIocTUra Ha paboTHa cuiia U dakropa ,,apyru’. [Ipeobnanasaiara yact ot
MEHUDKBPUTE TIPEIBIDKAAT NMPOAAKHUTE IIEHW B CTPOMTEJICTBOTO J1a OCTaHAT Oe3 MpOMsHA Ipe3
cleaBaluTe TPU Mecela.

ITpe3 nexkemBpu 2020 r. chCTaBHUST IOKa3aresl ,,0M3HEC KIMMAaT B THProBHATa Ha JpeOHO™
HaMasiBa ¢ 5.8 MyHKTa B pe3ysTaT Ha HEOJaronpusTHUTE OLICHKH M OYaKBaHUS HAa THPTOBLUTE Ha
IpeOHO 3a OM3HEC CHCTOSIHUETO Ha MpeanpusaTusaTta. I[Iporrosure uMm 3a obema Ha mpopaxouTe u
MOPBYKUTE KBM JIOCTAaBUMIMTE Npe3 CIEIBAIIUTE TPH Mecela ca ChIIO I0-PE3ePBUPAHH.
@akTOpBT, OrpaHWYABAIl B Hal-TOIsIMa CTEINECH Pa3BUTHETO Ha OWM3Heca, MpOABIDKaBa na ObIe
HECHTypHaTa MKOHOMHYECKa Cpesa, CIeIBaH OT HEIOCTAThYHOTO THPCCHE M KOHKYPEHIHUSATA B
Opanma. [lo oTHOmEHNEe Ha MPOAAKHUTE LICHW OYaKBAHMIATA HA THPrOBLHUTE Ca 3a 3alla3BaHe Ha
TAXHOTO PaBHHUIIE Npe3 CIIeIBAIUTE TPH Mecella.

IIpe3 mekemBpu 2020 r. ChbCTAaBHHAT IOKa3aten ,,0M3HEC KIMMAT B CEKTOpa Ha YCIyruTe™ chajaa
chbC 7.8 MyHKTa, KOETO C€ ABJDKU Ha MO-TIECUMHCTUYHUTE OICHKH M OYaKBaHUS HA MEHUIKBPUTE
3a OM3HEC CBCTOSIHUETO Ha IMpPEANpHsATHATa. HeraTMBHU ca W MHEHUsTA UM 3a HACTOSIIOTO U
OYaKBaHOTO ThpceHe Ha yciayrd. OCHOBHUTE NpoOJIeMH 3a JEHHOCTTa OCTaBaT CBBP3aHH C
HECUTypHAaTa MKOHOMHYECKa Cpela, HeJOCTaThYHOTO ThbpceHe, Qakropa ,JApyru u
KOHKypeHIusiTa B OpaHIIa, Makap INpe3 MOCIECAHUS MeCell Ja C€ OTYNTa HaMaJeHWe Ha
HEeOIaronpuATHOTO BB3JCHCTBHE Ha mociueaHus ¢akrtop. Ilo-romsiMa WacT OT MEHHIUKBPUTE
MIPeABIK AT IPOAAXKHNTE [ICHU B CEKTOpa J]a OCTaHaT 0e3 MPpOMsIHA Mpe3 CJICABAIINTE TPH Mecela.
HUkoHomuueckata oleHka Ha YmnpaBureiaHus cbBeT Ha EBpomelickara LlenTpanna baHka kbM
10 nexemBpu 2020 r. oTumTAa, Ye CIeR PA3KO CBUBAHE Ipe3 rbpBaTa mososuHa Ha 2020 1. pearHusIT
BBII Ha eBpo3oHara oTOens3a CHJIHO BB3CTaHOBSIBaHE M ce moBumHM c 12,5% mpe3 TperoTo
TpUMeceure CIpsIMO MPEeIXOAHOTO, Makap Ja OCTaHa JOoCTa II0Jl paBHHUIATa OT IIpeau
nmaHaemMusTa. BropaTa BBIHA Ha NMaHAEMHUSATa M CBBP3aHOTO C TOBAa 3aCHJIBAHE HAa MEPKHTE 3a
HEITHOTO OBNajsBaHe, HAOIIOAABaHU OT cpelaTa Ha OKTOMBpPH HacaM, c€ OYakBa Ja JOBEJaT 10
HOBO 3HAYMTEJIHO MOHIKaBaHE HAa aKTUBHOCTTA IIPE3 YETBBPTOTO TPHMECEUne, Makap M B J0CTa
II0-MaJIKa CTETEH OT HaOII0aBaHOTO Ipe3 BTOPOTO TPHUMEcedHe Ha roxmHara. MlkoHommueckara
JMHAMHKA OCTaBa HEPaBHOMEpPHA B PA3JIMUYHHUTE CEKTOPH, KaTo aKTHBHOCTTA B YCIYTHTE € TO-
HeOJIaronpuaTHO 3acerHaTa OT HOBUTE OTPAHUUYCHHUS BBPXY COLMAIHUS )KUBOT M NPHUIBH)KBAHETO,
OTKOJIKOTO B CEKTOpa Ha NMPOMHIICHOTO IPOM3BOACTBO. BbIpekn ue mepkure B chepara Ha
OI0/pKeTHaTa IIOJWTHKA IIOANOMaraT JOMaKMHCTBAaTa W IPEANPHUATHATA, ITOBEACHHETO Ha
MOTpEeOUTENNTE OCTaBa MPEATNA3INBO C OTJIe]] Ha aHAEMHATa M HEHHHUTE TOCIIEeIUIN 32 3a€TOCTTa
n poxoxure. OCBEH TOBa IMO-CabuTe OanaHCH Ha TPEINPHATHITA U HECHI'YPHOCTTA OTHOCHO
HKOHOMHUYECKUTE MEPCIIEKTUBH BB3NMUPAT OM3HEC MHBECTUIMHTE. | nenaiiku Hampea, MmociaeTHNuTe
MOCTHXKEHUsI B paspaborBaHero Ha BakcuHM cpeury COVID-19 mnossonsiBar ¢ mo-rossiMa
YBEpPEHOCT Jla ce Mperoiara MoCcTEIeHHO IPeoI0IsiBaHe Ha 37jpaBHaTa Kpu3a. Bee mak me m3mune
BpeMe, JAO0KaTO Ce MOCTUTHE MAacOB MMYHHTET, KaTO HE MOXKE Ja Ce M3KJII0YaT HOBHM BBJIHU Ha
3apa3aTa, W3NPaBAIIM Mpel MpPeAU3BHKATEICTBA OOIIECTBEHOTO 3/paBe W HKOHOMHYECKHUTE
MIEPCIEKTHBH. B cperHOCpOUEH TUIaH BH3CTAHOBIBAHETO HA HKOHOMHKATA B €BPO30HATa TPAOBa /1a
Ob/1e IOATIOMOTHATO OT OJIArONIPUSITHN YCIIOBHS 32 (PUHAHCHPAHE, €KCIIaH3MOHNUCTUYHA OI0KETHA
MO3MLKSA U BB3CTAHOBABAHE HA THPCEHETO CIeJl MPEMaxBaHETO HAa OTPaHMUYUTEIIHUTE MEPKHU U
0TCI1a0BaHETO HA HECUTYPHOCTTA.

Tasu omeHKa KaTo ISUI0 € OTpa3eHa B 0a3MCHMS CIIeHapUi Ha MAaKPOMKOHOMHYECKUTE ITPOTHO3H 32
€BpOo30HaTa Ha excrneprute Ha EBpocucremarta ot aekeMmBpu 2020 r. B Tte3u mporHosu ce
npeaBwkaa roguiieH pacrex Ha BBII B peanno uspaxenue ot -7,3% mnpe3 2020 r., 3,9% mpe3
2021 r., 4,2% npe3 2022 1. u 2,1% npe3 2023 r. B cpaBHEHNE ¢ MAKPOUKOHOMIYECKUTE TPOTHO3U
Ha excnepture Ha EIb ot centemBpm 2020 r. mepcrekTHBaTa 3a HKOHOMHUYECKaTa aKTHBHOCT €
peBU3MpaHa HaI0Jy B KPAaTKOCPOUEH IUIAH, HO B CPEIHOCPOYECH XOPH30HT C€ OYaKBa B OOIIH
JIMHWAH J]a C€ BB3CTAHOBH JI0 PABHHMIIIETO, MPEIBUICHO B OAa3MCHUS CIIEHApHi HA CENTEMBPUHCKUTE
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nporHo3u. KaTo 11710 prcKoBeTe OTHOCHO NEPCIIEKTHBUTE 3a PACTEKa B €BPO30HATA MPOIBIDKABAT
Jla ca OPHEHTHPAHHU B MOCOKA HAJOJy, HO Bede ca Mo-ciaabo n3paseHu. Benpeku ue m3BecTusTa 3a
BB3MOXKHOCTHTE 3a MPHUJIaraHe Ha BaKCHHU Ca OKypakaBallld, OCTaBaT PUCKOBETE OT Ha/ILICHSBAHE,
CBBP3aHHU C IOCJIE/ICTBHATA OT MAHAEMHATA BbPXY HKOHOMHYECKUTE Y (PUHAHCOBUTE YCIIOBHSI.
EBpormeiickaTta xoMucus omnpezens NaHAEMHATa OT KOPOHABHPYC KaTO TOJISIMO CHTPECEHHE 32
eBpoIIeiickaTa n cBeTOBHaTa MKOHOMUKA. J[bpkaBute oT EC npuexa O10KeTHH MEpKH B o0JiacTTa
Ha JIMKBHIHOCTTA W TIOJUTHKATA C LIeJI TIOBUIIABAHE HA KamaluTeTa Ha 3JPaBHUTE CH CHCTEMH U
OKa3BaHE Ha TIOMOILl Ha OHE3W TPAXJIAHW U CEKTOpH, KOMTO ca ocobeHo 3acerHatH. Kommcusra
Ipue MUPOKOMama0H NKOHOMHYECKA MEPKH B OTTOBOP Ha MAaHIEMUSTA, N3MO0I3Ba MaKCHMAIIHO
I'bBKaBOCTTa Ha (pruckamaurte mpasmina Ha EC, mpepasriena mpaBuiaTta 3a JbpKaBHATA ITOMOI] U
cp31ane MHBECTHIIMOHHA HHUIIMATHBA B OTTOBOP Ha KOPOHABUPYCA, 32 J1a C& OCUTYPSAT JIUKBUIHU
CpeACTBa Ha MAJIKU MPEANPHUATHS U Ha CEKTOPA Ha 3APaBEOIa3BaHETO.

Ocgen ToBa Ha 2 ampuin KoMucusaTa mpemiokd MIMPOKOOOXBATHA MEpPKU 3a MOOWIM3MpaHEe Ha
BCHUKHU pecypcH B Oromkera Ha EC B 3amura Ha 9OBEIIKHUS KHBOT WM IIPEHNHUTAaHUETO HA XOpaTa.
Komucusra craptupa HOBa MHUIIMATHBA, HapeueHa MH(MIAMS Ha PUCKOBETE OT Oe3paboTHiia npu
n3BbHpeaHO nonoxenune (SURE), kosiTo nonpunacs 3a 3ana3BaHe Ha paOOTHUTE MECTa M HOAKpena
Ha cemeiicTBara. Tsl ChIO Taka MMPEAIOKHM BCUYKH HAIMYHU CPEJICTBA 10 CTPYKTYpHUTE (OHIOBE
Ja ObJaT NpEeHacOYeHHW 3a JICHCTBHA BBHB BpB3Ka C KOPOHOBHpYCA. 3€MEIEICKUTE CTOMAaHH MU
pubapuTe CHIIO LIE MOJy4aT MOMOIL, KaKTO M Hai-HyXJaeluTe ce oT noarnoMarane. Mannuarusa
Ha EC 3a commmapHoCT B 00s1acTTa Ha 3/IpaBeora3BaHeTo ¢ OIO/DKET 3 MIIPA. €BpO IIe IIOMOTHE 3a
3a7I0BOJIIBAaHE Ha HYXXIUTE Ha 3APaBHUTE CHCTEMH Ha cTpanuTe oT EC.

Ha 26 wmaii 2020 r. EBpomefickaTa KOMHCHA TMpPEICTaBH OOIIMPECH IDIAaH 332 BH3CTAHOBSBAHE Ha
EBporma, 3a yneTo m3mbenHeHKE 1me 0be MOOMIN3MpPaH MBIHMAT MOoTeHnuan Ha 6ropkera Ha EC. C
IUIaHA II€ CE MOANOMOTHE MPEOJOJIIBAHETO HA MKOHOMHYECKHTE M COIMATHUTE IOCICIUIN OT
KOpOHaBHpYCHATa MaHAEMUs, 3aJBIDKBAHETO HA CBPOIICHCKOTO BH3CTAHOBABAHE M 3alla3BaHETO U
Ch37aBaHETO Ha pabOTHU MecTa.

Ha 21 ronu 2020 r. nuaepute Ha EC mocturnaxa cpriacue mo TO3M IUIaH 32 BH3CTAHOBSIBaHE U
MHOTOroJuiIHaTa (huHaHcoBa pamka 3a nepuosa 2021—2027 r., noemMaiiku Kypc KbM U3JIM3aHE OT
KpH3aTa M TOCTaBsSHE Ha OCHOBUTE Ha €IHa MoJepHa W mno-ycroiuuBa EBpoma. Jlugepure ce
cropa3yMsixa 3a makeT oT 1,8 TpminoHa eBpo, KOWTO chueTaBa CleBallus OI0KET U CpelcTBaTa
no NextGenerationEU. B pamkure Ha NextGenerationEU nHa Cbio3a mie ObIaT OCUTypeHH
cpeacTBarta, HEOOXOANMH 32 CIIPABSHE C MOCICIUIUTE OT MaHaeMusATa. ChIIIacHO CIIOPa3yMEHUETO
Komucusra e moxe aa 3aeme 1o 750 mupz. eBpo Ha GpuHaHCOBHTE NMasapu. CieaBaT MPEroBOPH C
EBporneiickns mapiaMeHT, KaTo menrta € Obp30 NPHUKII0YBAHE HA padoTaTa IO BCHUYKM TPAaBHU
akToBe. Cnen kato PermeHneTo 3a coOCTBEHUTE pecypcu ObJe MPHETO, TO TPsAOBAa BE3MOXKHO Haii-
CKOpO 1a ObAe 0J00pEHO OT IBbP)KaBUTE WICHKH B CHOTBETCTBHE C TEXHUTE KOHCTHTYLHOHHU
N3UCKBAHUSL.

Ha 5 wnoemBpum 2020 r. EBpomeiickara KoMmHCHS U3JI€3€ C HKOHOMHYECKAa MPOTHO3A.
.J/JIKoOHOMHIUecKaTa AeiHoCT B EBpomna npeTspIist cepro3HO ChTPeceHe Mpe3 MbpBaTta MoJ0BUHA Ha
roJiHaTa M 3aloyHa OBP30 Ja Ce BB3CTAHOBABA MPE3 TPETOTO TPHMECEYHEe C IOCTEIECHHOTO
IIpeMaxBaHe Ha NMPOTHUBOCMUAEMUYHUTE MepKi. HoBaTa BbhiIHA Ha MaHAEMHUATA Npe3 MOCIEeTHUTE
cenMHIM obaue MPUUYMHSABA CMYILEHHS, Thi KaTO HAIIMOHAHUTE OPTaHK BHBEKAAT HOBU MEPKHU B
oOmnactra Ha OOIIECTBEHOTO 3/IpaBe, 3a J]a C€ OrpaHWYM HEHHOTO pasnpocTpaHeHue. Benencrteue
Ha CeMUIEeMHOJIOTHYHATa OOCTaHOBKAa NPOTHO3WTE 3a pacTeXa Ipe3 MPOTHO3HHMSA Iephoi ca
W3JI0KEHH Ha M3KIIOYUTEITHO TOJIsIMa HECUT'YPHOCT M Ha PUCKOBE.

Crnopen nporHozara ukoHomukara Ha EC me ce cBue cvc 7,4 % mpe3 2020 r., npeau aa ce
BB3CTaHOBU C pbeT OT 4,1 % mpe3 2021 r. u 3 % npe3 2022 r. IKOHOMHUYECKUTE MOCIEAULHU OT
MaHJEeMUsITa Ce Pa3IM4aBaT 3HAYUTENTHO B pasnuyHuTe 4yacth Ha EC, xaro ToBa Baxku u 3a
MIEPCIEKTUBHUTE 32 BH3CTAHOBSIBAHE.

ITo orHomenne Ha benrapus, nporHosara e 3a HamajeHue Ha peanaus bBII ¢ 5.1% npe3 2020 r.,
KaTo ce 04akBa 10-ci1abo Bh3cTaHoBsBaHe npe3 2021 r. - 2.6% pacrex crnpsMo MPOrHO3UPaHUTE
5.3% mpe3 nAToTO.

Ha 21.12.2020 r. EBpomelickata KOMHCHsI H3[ajie pa3pelleHue 3a ymoTpeda MpH OmpeaesieHd
ycnoBus Ha BakcuHaTa cperry COVID-19, paszpabortena ot BioNTech u Pfizer, kato s npeBbpHa B
nbppBaTa BakcuHa cpemy COVID-19, paspemena Ha na3zapa B EC.

JIMXBEH PUCK

JIUXBEHUAT PHCK € CBBbP3aH C BB3MOXKHM, CBEHTYAJIHH, HETaTHBHU IIPOMEHU B JIMXBEHHUTE HUBA,
YCTaHOBEHH OT (PMHAHCOBHUTE MHCTUTYLIMHU Ha PeryOnuka brirapus.

Ha cBoero 3acemaHume mno BbOpocUTe Ha NapuyHaTa nonutuka Ha 10 gexemspu 2020 r.
VYNpaBUTETHUAT CHBET B3€ PEIICHUE Ja M3BBPIIN MOBTOPHO KAIMOpHUpaHe Ha MHCTPYMEHTHTE HA
napuyHaTta CHM TOJUTHKA. Makap 4e BB3CTAaHOBSIBAHETO HAa MKOHOMHYECKAaTa AaKTUBHOCT Mpe3
TPETOTO TpUMeceure Oe MO-CHIIHO OT OYaKBaHOTO U IEPCIIEKTUBHUTE 33 BHBEXK/AHE HAa BAKCHHUTE
ca obHajexmaBamiy, maHzemusta ot kopoHaBupyc (COVID-19) mpommmxaBa na w3mara Ha
CEepPHO3HH PHUCKOBE OOIIECTBEHOTO 37paBe W MKOHOMHUKHTE B €BpO30HATa U B TiobaneH mamial.
Hogara BpiaHa cinydanm Ha COVID-19 m CHOTBETHHTE MEPKH 3a OBJIQASBAHETO U 3HAYHMTEIIHO
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OrpaHMYaBaT MKOHOMHUYECKaTa aKTUBHOCT B €BpPO30HATa, KOATO C€ OYaKBa Jla € CBUTA Tpe3
4eTBBpTOTO TpuMeceune Ha 2020 1. Jlokaro akTHBHOCTTa B CEKTOpa Ha mpepaboTBamiara
MIPOMUIIUICHOCT IPOIBIKABA JIa CE 3a]bpka Ha T0OPO paBHUILE, B YCIYTUTE TS € TEKKO 3acerHara
OT HApaCTBAaHETO HA MPOIICHTA HA 3apa3cHUTE M HOBUTE OTPAHUYUTEIIHU MEPKU B COLUATHUTE
KOHTAKTH W MPHUIBUKBaHETO. MH(manusaTa ocTaBa MHOTO HUCKA B YCIOBHATA HA CJIa00 ThPCCHE U
3HAYWTEJICH HEW3ION3BaH KamaluTeT Ha Ma3apure Ha TPYH, CTOKM W yciuyrd. Kato 1suio
MOCTHIIBALIUTE JAHHA U MaKPOMKOHOMUYECKHUTE MPOTHO3M Ha eKcrmepTuTe oT EBpocucremara ot
nekemBpu 2020 T. TpeAnoNiaraT MO-CHIIHO H3pa3cHO BIMSHUC HA MAHACMUSATA B KPAaTKOCPOUCH
IUTaH BBPXY MKOHOMHKATa ¥ MO-TIPOIBIDKUATENICH Nepuoy Ha ciaba WHQIAUS OT MbPBOHAYATHO
npensuaeHoTo. [IpenBua ToBa Ha 3acemanmero cu Ha 10 mekemBpu 2020 r. YIIpaBUTEIHUAT CHBET
pely 1a BHECE OTHOBO NMMPOMEHH B MHCTPYMEHTHTE HAa TAPUYHATA CH TIOJINTHKA.

OCHOBEH JIMXBEH NIPOLEHT
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MHOJIAIIMOHEH
PUCK

VHdnannoHHUAT pUCK NpeACTaBisiBa BCEOOIIO IMOBHINABAHE Ha LICHWTE, NPHU KOETO Mapure ce
00e31IeHBaT U CHIIECTBYBA BEPOSTHOCT OT MOHACSHE Ha 3aryda OT JOMaKMHCTBaTa U pupmMuTe.

Mo mpensapurenan nanHn Ha HCHU wmHAekchT Ha morpeOutenckute meHH 3a sHyapu 2020 T.
cnpsivo aekemBpu 2019 r. e 100.9%, T.e. Mmeceunara undaanus e 0.9%. [ogumnara uHbnanus 3a
sayapu 2020 r. crnpsmo siHyapu 2019 r. e 4.2%. CpenHoronumiHata uH(pIanus 3a Nnepuojaa
derpyapu 2019 - sayapu 2020 r. cipsimo nepuoja pespyapu 2018 - ssayapu 2019 1. e 3.2%.

ITo mpenBapurennu aanuu Ha HCHU XapMOHM3MpaHHMAT HMHJAEKC Ha MOTPEOUTEICKUTE LEHH 3a
suyapu 2020 r. cmnpsimo aekemBpu 2019 r. e 100.5%, T.e. meceunata uHpiauus e 0.5%.
lopumrHara nHdnanus 3a sHyapu 2020 r. crpsmo siHyapu 2019 r. e 3.4%. CpenHoroauinHara
nHbmamus 3a mepuoxa ¢espyapu 2019 - sayapu 2020 r. cropsmo mepuona despyapu 2018 -
sHyapu 2019 1. e 2.5%.

WunexcyT Ha morpedurenckure nenn 3a ¢pespyapu 2020 r. cipsimo stayapu 2020 1. e 100.1%, T.e.
Mmeceuynata nHmanus e 0.1%. Madranusra ot Havanoro Ha roannata (¢pespyapu 2020 r. cnpsmo
nekemBpu 2019 r.) e 1.0%, a rogumnuara nHdnanus 3a ¢despyapu 2020 r. crpsmo ¢deBpyapu
2019 . e 3.7%. Cpennoroanmnara uH(Ianus 3a nepuoja mapt 2019 - despyapu 2020 r. cnpsimo
nepuonia Mapt 2018 - eBpyapu 2019 1. e 3.2%.

XapMOHM3MPAHUAT HHICKC Ha IMoTpeOuTenckure IeHu 3a ¢deBpyapu 2020 r. crnpsmo sHyapu
2020 r. e 100.0%, T.e. Meceunara uHpmamus ¢ 0.0%. Mudnamusara oT HAYaI0TO HAa TOJUHATA
(pepyapu 2020 r. copsmo nexemBpu 2019 r.) e 0.5%, a roauminHata uHbIanus 3a GeBpyapu
2020 r. cupsimo despyapu 2019 r. e 3.1%. Cpeanoroauiinara nHdanus 3a nepuoaa mapt 2019 -
¢despyapu 2020 r. cpsimo niepuoaa mapt 2018 - pespyapu 2019 1. € 2.6%.

WunexcsT Ha morpedurenckure nern 3a Mapt 2020 1. cipsamo ¢espyapu 2020 1. e 99.4%, T.e.
MeceyHata uHGuanms ¢ MuHyc 0.6%. WHdnanmsara ot Havamoto Ha roxmnara (mapt 2020 r.
cupsivo aekemspH 2019 1.) e 0.4%, a roxumnarta nHuanms 3a Mapt 2020 1. cripsimo mMapt 2019 r.
e 3.0%. Cpennoronumnara nHdmanus 3a nepuoga anpwr 2019 - mapt 2020 r. cripsmo neprona
anpui 2018 - mapt 2019 1. € 3.2%.

XapMOHHM3MPAHUAT HHJCKC Ha IOTpeduTenckute menu 3a mapt 2020 r. cipsimo depyapu 2020 1. e
99.5%, 1.e. Meceunara uHpnamusa ¢ muayc 0.5%. MHdnanusara or HaYaiIo0TO HAa ToAMHATA (MapT
2020 r. crpsimo pexkemBpu 2019 1.) e 0.0%, a rogumHara uHOIamws 3a Mapt 2020 r. cipsmMo MapT
2019 r. e 2.4%. Cpennoronumuara uH(Ianys 3a nepuoga ampui 2019 - mapt 2020 r. cnpsmo
neprona ampwi 2018 - mapt 2019 1. € 2.6%

WnpexkcsT Ha motpebutenckute nenn 3a ampui 2020 r. copsmo mapt 2020 r. e 99.4%, T.e.
MeceyHata uHpnanus e munyc 0.6%. Vudnaumsara or Havamoto Ha roamHara (ampui 2020 r.
cupsimo niekemBpu 2019 r.) e munyc 0.3%, a roguniHata mH(Ianus 3a anpuwit 2020 r. cnpsmo
anpun 2019 1. e 1.8% .Cpennoromumnara uHduanus 3a nepuona maii 2019 - ampun 2020 r.
cipsamo nepuoja mait 2018 - anpun 2019 r. e 3.0%.

XapMOHU3MPAHUAT MHJIEKC Ha noTpedutenckute neHu 3a anpui 2020 r. cipsmo mapt 2020 1. e
99.6%, T1.e. Mmeceunara unpmanusa e Muayc 0.4%. MHranuaTa oT HavanoTo Ha ronuHaTa (ampui
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2020 r. crupsimo nmexemBpu 2019 r.) e munyc 0.4%, a rogumHata wHOIanus 3a ampua 2020 T.
copsivo arpuit 2019 r. e 1.3% . Cpeanoroauinnara uadianus 3a nepuoaa maii 2019 - anpun 2020
r. cupsiMo nepuoja Mait 2018 - anpun 2019 r. e 2.4%.

WupexkcsT Ha morpeburenckure 1enn 3a mail 2020 r. cmpsmo ampuin 2020 r. ¢ 99.7%, T.e.
MeceuyHaTa uHdanus e munyc 0.3%. MHdnanusara ot Havanoro Ha roguHara (Mait 2020 r. cupsmMo
nexkemBpu 2019 r.) e munyc 0.6%, a rogumnaTa nHdanus 3a mait 2020 r. cnpsmo maii 2019 . e
1.3% Cpennoroauminara uHpanus 3a nepuonaa oHu 2019 - maii 2020 . cipsMo Nepuoa OHHU
2018 - maii 2019 1. € 2.8%.

XapMOHM3HPAHUAT WHACKC Ha TMoTpeduTenckute mern 3a Mail 2020 1. crpsimo ampuin 2020 r. e
99.8%, T1.e. Meceunara uH(mamus € Muayc 0.2%. VHdnanuaTa oT HavaaoTo Ha roauHara (Mai
2020 r. cupsimo nexemspu 2019 r.) e munyc 0.6%, a rogumaaTa nHdIanus 3a mait 2020 r. cnpsmo
Mmaif 2019 r. e 1.0% . CpennoroaumHara nH}Ianus 3a nepuoga roux 2019 - mait 2020 r. cripsamo
neprona rorn 2018 - maif 2019 1. € 2.3%.

WunexcsT Ha moTpebuTesnckuTe nenu 3a o 2020 r. cnpsamo mait 2020 r. e 99.6%, 1.e. MecedHarta
nHpnanus e munyc 0.4%. Mapnanuara ot Havanoro Ha roauHarta (foHu 2020 T. cripsiMO AEKEMBpPHU
2019 r.) e munyc 1.0%, a roaumnara uHdaanus 3a roru 2020 1. cnpsimo roru 2019 r. e 1.6%.
Cpennoroauninata uHguanus 3a nepuoia romu 2019 - roun 2020 r. cnpsimo nepuoxa ronu 2018 -
tonn 2019 1. € 2.7%.

XapMOHHM3MPAHUAT MHIEKC Ha moTpedurenckure neHu 3a toHu 2020 r. cnpsimo mait 2020 r. e
99.9%, T.e. Mmeceunara uHpuanus e munyc 0.1%. Mudnanusara or Havanoro Ha roauHara (IOHU
2020 r. cnpsimo nexemBpu 2019 1.) e munyc 0.7%, a ronnmHara nHbuanms 3a 1oau 2020 r. cnpsamo
toru 2019 1. e 0.9%. CpennoroaumrHara uH(pIanus 3a nepuona fomm 2019 - rorn 2020 r. cnpsmo
nepuoza ronu 2018 - roru 2019 r. € 2.1%.

WupexkcsT Ha motpedurenckure mern 3a fomm 2020 1. cmpsmo toru 2020 r. e 100.5%, T.e.
Meceynata nHnmamusa e 0.5%. Madnamusara ot Havanoro Ha rogaumHarta (romu 2020 r. cmpsmo
nexemBpu 2019 r.) e munyc 0.5%, a ropuniHata uHbnanms 3a o 2020 r. cripamo roau 2019 1. e
1.2%. Cpennoromuininata uHGuanus 3a mnepuona asryct 2019 - romm 2020 r. cnpsMo mepuoaa
aBryct 2018 - romu 2019 1. € 2.6%.

XapMOHM3UPAHUAT MHJIEKC Ha morpeburenckure IeHu 3a tonud 2020 r. cropsmo roHu 2020 r. e
100.8%, T.e. meceunata unduarwms ¢ 0.8%. Uudnamusara ot Hadamoro Ha rofunHata (tomu 2020 r.
cnpsivo nekemBpu 2019 r.) e 0.2%, a roguinnata uabIanus 3a o 2020 r. cripamo toim 2019 1. e
0.4%. CpennoroammHara nHbuanus 3a nepuoaa asryct 2019 - romm 2020 r. cmpsiMo mepuoza
asryct 2018 - ronmu 2019 r. € 2.0%.

WunexcpT Ha morpebutenckure neHu 3a aBrycT 2020 r. cmpsmo romu 2020 1. e 100.0%, T.e.
Meceuynata uHuanms e 0.0%. Mudnanuara ot Havanoro Ha roamHarta (aBryct 2020 r. cmpsmo
nexemBpu 2019 r.) e munyc 0.5%, a romgmmHara wHbmammsa 3a aBryct 2020 r. crpsMo aBrycT
2019r. e 1.2%. Cpennoroauimnara mH}puanus 3a nepuona centemBpu 2019 - asryct 2020 r.
cipsamo neproa centempu 2018 - aprycr 2019 1. € 2.5%.

XapMOHM3MPAHUAT MHIEKC Ha moTpedurenckure 1eHy 3a aBryct 2020 r. copsmo tomu 2020 1. e
100.4%, 1.e. meceunara nundnauus e 0.4%. Muduauusara ot Hayanoto Ha rofauHarta (aBryct 2020 r.
copsimo aexkemBpu 2019 r1.) e 0.6%, a rogumnata uHdumanus 3a aBryct 2020 r. cnpsiMo aBrycr
2019 r. e 0.6%. Cpeanoromuiinata uHpaanus 3a nepuoga cenrempu 2019 - asryct 2020 1.
cipsamo neproja centemspu 2018 - apryct 2019 1. e 1.8%.

WunexcsT Ha notpedurenckute 1eHu 3a cenremsp 2020 . cnpsimo asryct 2020 1. e 99.4%, T.e.
MeceuyHaTa nHuanus e muayc 0.6%. Madumanuara ot HavanoTo Ha roxuHaTa (cenremBpu 2020 T.
cnpsivo aekemBpH 2019 r.) e munyc 1.1%, a rogumaaTta uaduanus 3a centempu 2020 r. cpsmo
cenremBpu 2019 1. e 0.9%. Cpennoroammnuara wuHpimanms 3a mepuona okromepu 2019 -
cenremBpu 2020 r. cripsimo neproaa okromspu 2018 - cenremspu 2019 1. € 2.3%.
XapMOHM3MPAHUAT MHIEKC Ha MOTpeduTenckure meHu 3a centeMBpu 2020 T. crnpsMoO aBryct
2020 r. ¢ 98.8%, T.e. Meceunara uHpaanus ¢ Mmunyc 1.2%. MHdrarusra oT HA4aI0TO Ha rOJUHATA
(cemrremBpu 2020 1. copsimo aekemBpu 2019 r.) ¢ muuyc 0.7%, a rogumHara wHpIanus 3a
cenrremBpu 2020 . cnpsimo centemBpu 2019 1. e 0.6%. Cpeanoroauiinara nHdIanus 3a nepuoaa
oktoMBpu 2019 - cenmremBpu 2020 r. crpsimo mepuona oktoMBpu 2018 - cenremBpu 2019 T. e
1.7%.

WunexcsT Ha moTpeduTesickuTe neHn 3a oktoMBpu 2020 . cnpsimo cenrremBpu 2020 1. e 100.6%,
T.c. MeceuyHnara uHdumamus ¢ 0.6%. Wudmanusara ot HavanoTo Ha rogmHata (oktomBpu 2020 r.
cnpsivo nekemBpu 2019 1.) e munyc 0.5%, a roanimHara nHdmanus 3a oktomspu 2020 r. cnpsMo
oxromBpH 2019 . e 0.8%. CpenHoronumHara nHdIanus 3a nepuoga Hoemspu 2019 - okromBpH
2020 r. cpsimo neproaa Hoemspu 2018 - oxkromspu 2019 1. € 2.2%.

XapMOHU3MPAHUAT MHAEKC Ha IOTPEOUTENICKUTE LIeHn 32 OKTOMBpH 2020 T. CHpsIMO CENTeMBpH
2020 r. e 100.2%, T.e. meceunara nHpnamusa e 0.2%. MHdmanuara oT HAYaIOTO Ha TOJMHATA
(oxromBpu 2020 r. cmpsimo mexemBpu 2019 r.) e munyc 0.5%, a rogmmiHata WHQIAIMS 3a
oktoMBpH 2020 r. cupssmo oktoMBpH 2019 . e 0.6%. CpenHoromumiHata HHGIAINI 3a eproaa
HoeMBpH 2019 - oktomBpu 2020 r. ciipsimo nieprosa HoemBpu 2018 - okromspu 2019 1. e 1.6%.
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WnpexcsT Ha moTtpedutenckute neHu 3a HoemBpu 2020 1. cipsamo okromBpu 2020 r. e 100.1%,
T.c. MeceuHata uHpmamma e 0.1%. Wudmamusara or Havamoro Ha roxwHata (HoemBpu 2020 T.
cupsivo nekemBpu 2019 r.) e munyc 0.4%, a roqumnaTta naguanus 3a Hoemspu 2020 r. cnpsmMo
noemBpH 2019 r. e 0.4%. Cpennoroaumnara nHdaanus 3a nepuona nexkempu 2019 - HoemBpH
2020 r. cipsimo nepuoaa aexkeMmspu 2018 - noemspu 2019 1. e 2.0%.

XapMOHU3MPAHUAT MHJAEKC Ha MOTpeduTenckure neHu 3a HoemBpu 2020 r. copsiMO OKTOMBpHU
2020 r. e 100.0%, T.e. Meceunara uH(pnanus e 0.0%. MHnauusaTa or HAYaIOTO Ha rOAMHATA
(moemBpu 2020 r. cripsimo nekemspu 2019 r.) e munyc 0.5%, a roguniHaTa uHGIALKS 32 HOEMBPH
2020 r. cnpsimo HoemBpH 2019 1. e 0.3%. Cpennoromuminata nHGIANMA 3a IEpUoJa ACKEMBPH
2019 - noemspu 2020 r. cipsimo neproaa nexemspu 2018 - voemspu 2019 1. e 1.5%.

WunexcpT Ha motpebutenckure neHn 3a nexkemspu 2020 r. cipsamo Hoemspu 2020 1. € 100.5%, T.c.
Mmeceuynata uHpanus e 0.5%. [ogumaara uabIamus 3a gekemBpu 2020 . crpsMoO IEKEMBpPHU
2019T. e 0.1% . CpennoromumHaTta uHGIANIKA 32 Ieproja stHyapHu - aekemspu 2020 r. cpsiMo
neproza stHyapu - aexkemspu 2019 1. e 1.7%.

XapMOHU3MPAHUAT MHJAEKC Ha MOTpPeOMTEeNCKUTE IeHW 3a aekemBpd 2020 T. copsiMO HOEMBpH
2020 . e 100.5%, T.e. Mmeceunara unduanus e 0.5%. 'onumnara nadnanus 3a nexkemepu 2020 r.
cupsivo aexkemBpH 2019 1. e 0.0%. CpennoroamiiHara nH}Ianus 3a nepuoa sIHyapy - J1eKeMBPH
2020 r. cipsiMo nepuoaa siHyapu - nexemspu 2019 1. e 1.2%.
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BAJIYTEH PUCK

Excriosunusata KbM BallyTHHUSI PHCK MPEICTABISIBA 3aBHCHUMOCTTA U €PEKTUTE OT M3MCHCHHUETO Ha
BaJyTHHUTE KypcoBe. CHCTEMAaTHIHUAT BaIyTCH PHUCK € BEPOATHOCTTA OT €BEHTyaHa IPOMSHA Ha
BaJyTHHS PEKUM Ha cTpaHaTa (BaJXyTeH OOpX), KOeTO O IOBeNo WiH M0 oOe3leHsIBaHE Ha JIeBa
WJIH 0 TIOCKBIIBAHE Ha JIeBa CIPSAMO UyKICCTPAHHUTE BaTyTH.

BanyTHuAT puCK Ie MMa BIUSHUS BBPXY KOMIIAHWH, UMAIlld Ta3apHH IJIOBE, IUIAIAHWSITA Ha
KOHUTO C€ W3BBPIIBAT BHB BAIYTa, Pa3lInYHA OT JIEBa M €BPOTO. bhiarapckuar neB € GUKCUpaH KbM
eBpoTo B crotHomeHnne EUR 1 = BGN 1.95583, a bearapckata HapomgHa OaHKa € JTBXHA Oa
MOABPKa HUBO Ha OBITAPCKUTE JIEBOBE B OOPBIIEHHE, PAaBHO HA BAaJTYTHUTE PE3epPBU HA OaHKaTa,
PHUCKBT OT 00e3leHsIBaHe Ha JieBa CIIPSIMO €BpoIeiickaTa BalyTa € MUHUMAJICH U C€ ChbCTOM BBB
€BEHTYaJTHO MPEJICPOYHO MpEeMaxBaHe Ha BATyTHHS OOpja B cTpaHaTta. O4akBaHUSATA ca BadyTHUST
06opa na ObJe OTMEHEH MPH IPUEMAaHETO Ha €BPOTO B bbarapus 3a oduilManHa IUIaTe)KHA
€IMHMIIA.

EBpomneiickata nentpasiHa Oamka Ha 10.07.2020 1. wm3nese ¢ KomrioHHKe, CBC CIETHOTO
chIbpxkanHue: ,,[1o rckaHe Ha OBITapCKUTE BIACTH (PHHAHCOBUTE MUHUCTPH HA TBPKABUTC-WICHKH
OT eBpO30HAaTa, MPE3UICHTHT Ha EBporeiickata meHTpanHa 0aHKa W (MHAHCOBUTE MUHUCTPH U
YOpaBUTEIUTE HA NEHTpalHUTe OaHkW Ha JlaHus u Beiarapus pemmxa eIHHOIYITHO Ja BKIIOYAT
Obpnrapckus e BbB Banmyten mexanuzsm 11 (BM II). B npomeca Ha B3eMaHe Ha TOBa pemieHUe O
BKIIOYeHa EBpormeiickata KoMuCHS M 0sXa MPOBEACHH KOHCYITAMH C VIKOHOMHUYECKUS W
¢unancoB komurtet. L{eHTpanHUAT Kypc Ha Obarapckus jieB ¢ ¢ukcupan Ha 1 eBpo = 1.95583
neBa. OKOJIO TO3M LIEHTPAJIEH Kypc Ha JieBa 11ie Obje MOAIbpKaH CTAHIAPTHUAT JUATAa30H OT TUTIOC
unn MuHyC 15 mpomenrta. Cren BHUMAaTellHa OIIEHKA Ha aJeKBaTHOCTTA W YCTOWYMBOCTTA Ha
BanyTHUA 0opJ B bearapus, 6e npuero, ue bbarapus ce mpucheaUHsIBA KbM BadyTHUS MEXaHU3bM
ChC CBHINECTBYBAIIMSI CH PEKAM Ha BAIyTeH OOpH, KAaTO €THOCTPAHEH AaHTaXUMEHT W 0e3
JIOITBJTHUTETHU U3uckBaHusI KbM ELB.

Ha 16.09.2020 r. mpaBUTENCTBOTO OJOOpPH IOCIICABALINTE AHTA)XUMEHTH, KOUTO CTpaHaTa HH
cienBa Ja W3MbIHsBa ciel npucheaunaBaneto kbM ERM II u bankoBus cbro3, cuutaHo ot 10
tomn 2020 r., xakto u IlmaH 3a gelicTBUE C KOHKPETHM MEpKH MO TaX. B mmana Bam3a
MpoAbDKaBaHe Ha peopMHTe B HEOAHKOBHS (PHHAHCOB CEKTOp, YIIPABICHHETO HA TBP)KaBHUTE
MIPEIIPUSATHS, HEChCTOSITETHOCTTA U OopbaTa ¢ M3MUPAHETO HAa Mapu. 3aJOKECHH ca MU MEPKH 3a
aJipecupaHe Ha KOHCTaTUpaHUTE MpaBHU HechOTBETCTBUS B KoHBeprenTHuTe nokiaau Ha ELIb u
EK ot 2020 r. AHTaXMMEHTHTE, MOETH OT CTpaHaTa, ca CBIIACYBaHH CJEJ TMPErOBOPU C
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€BpOICHCKNTE MAPTHHOPH, BKIIOUUTEIHO U C WICHOBETE HA €BPOTpyIaTa M NMPEICTaBUTEINUTE Ha
Jaams.

JloroBopeHHTE IOCIEABAIIN aHTAKUMEHTH HE CE Pa3iM4aBaT ChILECTBEHO OT TE3H, 0JI00pEHH Ha
1 to;u OT MPaBUTEJICTBOTO KaTO OCHOBA 3a BOAEHE HA IPEroBopu. Te ca eCTeCTBEHO MPOABIDKEHUE
U HaATrpakJaHe Ha Bede MpeIpueTuTe, Ipeau npucheaunsaBanero Hu kbM ERM II, mepku.
Wznbenuenuero Ha IlnaHa 3a feifcTBhe, BKIIIOYBAIl MEPKHM 33 U3INBJIHCHHE Ha MOCIEIBAILUTE
aHra)XUMEHTH Ha bbirapus cien npucbeIuHsIBaHEeTO KbM BamyTHus mexanussM II me 6b1e gact
OT YCJIOBHSTA 3a MOCIEBAIIOTO IPUEMaHe Ha CTpaHaTa HU B €BPO30HATa U BbBEXKJaHE HA €BPOTO,
Cllefl M3MBJIHEHWE Ha BCHYKH KPUTEPHH 3a KOHBEPIEHIMS, B CBHOTBETCTBHE ¢ wWwieH 140 ot
JoroBopa 3a QyHKIIOHHpaHETO Ha EBpOTIEHCKIS CBIO3.

BpyTHUAT BBHIIEH ABJIT KBbM JaJ€H MOMEHT OTpa3siBa Pa3MephT HA TEKYIIUTE W OC3yCIIOBHU
3aIBJDKEHUS, M3UCKBAIIN TUIamaHe(Ms) Ha TIaBHUNA W/WIH JIMXBAa OT AeOWTOpa B MajieH ObIel
MOMEHT, KOUTO CE ABIDKAT Ha HEPE3WAEHTH OT PE3UACHTHTE Ha AaZicHa MKOHOMHKA. BHCOKHAT
OpyTeH BBHIIEH JABJIT € IPEANoCTaBKa 3a IOTEHLIMATHH TNPOOJeMH C U3IUIALIAaHeTO Ha
3aIbJDKCHUSTA, 0COOEHO KOTaTo ChIECTBYBa 3HAYUTEIICH BATyTEH PHUCK.

ITo nannu Ha BHB ot 29.01.2021 r. B xpas Ha HOemBpu 2020 r. e 37 474.3 muH. eBpo (62.2% oT
BBII2), koeto e ¢ 2 296.1 muH. eBpo (6.5%) noBeye B cpaBHeHue ¢ kpast Ha 2019 1. (35 178.2 miH.
eBpo, 57.4% ot BBII). IsnarsT HapactBa ¢ 2 270.4 miuH. eBpo (6.4%) cnpssmo HoemBpu 2019 r. (35
203.9 muH. eBpo, 57.5% ot BBII). B kpas na nHoemBpu 2020 r. ABATOCPOUYHHUTE 3aABIDKEHUS ca 29
913.2 muH. eBpo (79.8% ot OpyTHuUs awir, 49.6% ot BBII), kato HapactBaT ¢ 3 385.6 MiH. eBpo
(12.8%) copsamo kpas Ha 2019 1. (26 527.7 mmH. eBpo, 75.4% ot meara, 43.3% ot BBII).
JenrocpounusT aear ce mosumasa ¢ 3 313.3 muH. eBpo (12.5%) cipsimo HoemBpu 2019 1. (26 600
MIH. eBpo, 43.4% ot BBII). KpatkocpounnTe 3aabinkeHus Bbp3au3ar Ha 7 561 muH. eBpo (20.2%
oT OpyTHus 16w, 12.5% ot BBII) n Hamanssar ¢ 1 089.5 miH. eBpo (12.6%) cnpsimo xpast Ha 2019
I. (8 650.5 muH. eBpo, 24.6% ot awnra, 14.1% ot BBII). KpaTkocpoyHHAT BBHILIEH JIBJIT HaMaJIsiBa
c 1 042.9 mun. eBpo (12.1%) cnpsamo HoemBpu 2019 1. (8 603.9 muH. eBpo, 14% ot BBII).
HAHBYEH PUCK Ot ompezessinio 3HaYeHUe 32 (PUHAHCOBHSI PE3YNITAT HA KOMIIAHMUTE € 3ara3BaHEeTO Ha TEKYIIUs
JMaHbYeH pexxuM. HsMma rapasius, ye JaHbUYHOTO 3aKOHOJIATEIICTBO, KOETO € OT MPSIKO 3HAYCHHUE 32
JerHocTTa Ha J[pykecTBOTO, HsIMa J1a Ob/ie N3MEHEHO B IOCOKA, KOSTO Aa JIOBE/E [0 3HAYUTEIHU
HETNpeABUJCHU Pa3XoAW M CHOTBETHO Ja C€ OTpa3d HEOJarompusATHO Ha Heromara Iedasuoa.
Cucremara Ha JaHbUHO oOnaraHe B bbiarapus Bce olle ce pa3BHBa, B Pe3yJITaT HA KOETO MOXKE Jia
BB3HHUKHE MPOTHBOPEUNBA IAHBYHA NIPAKTHKA.

PUCK COVID-19 [pensun ycmoxHeHaTa oOcTaHOBKa ¢ pasmnpocTpaneHneTo Ha COVID-19 um BBBemeHOTO
W3BBHPEIHO IOJIOKeHHe B cTpaHaTa oT 13 mapt 2020 r. B crpaHaTa 0sixa BBBEACHH CTPOTH
MIPOTUBOCTIMEMUYHN MEPKH M OTPaHUYCHHS, UMAIIH 32 [IeJ J1a OTPAaHWYAT COIMATIHUTE KOHTAKTH
U pa3NpOCTPaHEHHETO Ha BHpyca. ToBa HENPEIBUICHO CHOWTHE OKa3a HETaTUBHO BB3JECHCTBHE
BBPXY IplIaTa HMKOHOMHYECKa OOCTaHOBKAa B CTpaHaTra - yIb/DKaBaHE W IPEKbCBaHE Ha
aJMHUHUCTPATUBHNA CPOKOBE, YABIDKaBaHE CpOKa 3a AEHCTBME HAa aJMHWHHCTPAaTHBHU aKTOBE,
CIIHpaHe Ha MpPOIECYaJHM CPOKOBE M HAa CPOKOBETE 3a IOTacHTENIHA JAaBHOCT, MPOMEHH B
TPYAOBOTO 3aKOHOJATEICTBO, OTHACAIIM C€ 10 HOBH pEeXKUMH Ha pabOTHO BpeMe,
NpeyCTaHOBSBaHE Ha padoTara U MOJI3BaHEe Ha OTIYCKU W ApYyrH. ToBa pa3BUTHE HA CUTyalUsaTa B
Bearapus ce oTpasu HeOGIAronmpHATHO BBPXY AEHHOCTTAa Ha IPY)KECTBATa, 3aCUIH BBH3JEHCTBUETO
Ha BCHYKM II0-TOpe HM30pPOCHHM PHUCKOBE BBPXY JAEHHOCTTA W YBEJIMYM HECUTYPHOCTTA IO
OTHOIIEHHE HAa IIPUXOJIUTE, CPOKOBETE 3a M3IIBJIHEHWE, JOCTBI 10 (pUHAHCHpaHEe, BPB3KU C
KOHTPAreHTH M OCHIIECTBSIBAHETO HA JIOCTABKH.

HECUCTEMATHUYHU PUCKOBE

PUCK OT HEIUIAHIAHE WJ/IM 3ABABAHE HA IIVIAIHAHETO OT CTPAHA HA
JJIBXXKHUIU

WNHBecTrpaHeTo BbB B3€MaHUs € CBbP3aHO C PUCK JIBKHUKA J]a HE IUIATU YacT U WJIU U3LSIIO0
3aKyMEeHOTO B3eMaHe, ChOTBETHO Ja 3abaBu miamiane. B to3u ciyyait ,,JIEB UHBECT” AJICUL] 6u
MOHECHJ OMPEIeTICHH 3ary0u, KOUTO Il 3aBHCSAT OT TUIIA U pa3Mepa Ha B3EMaHETO.

B®3 ocHoBa Ha IMpaKTUKaTa IPE3 IMOCICIAHUTE T'OAWHHU, PBKOBOACTBOTO HA APYKECTBOTO
npueMa, Y€ KOMIaHUUTE C JIbP>KABHO Y4acTHE, B KAYECTBOTO CH Ha JUTbKHUIIU, CE€ XapaKTepU3upar ¢
M0-BHCOKA CTEMEH Ha MPOSBICHHE HA TO3M PHUCK, MOPATU KOETO JIPYKECTBOTO € AUBEpcuduinpaio
noprdeiina cu, KaTo € HaCOYMIO IEHWHOCTTa CH KbM KOMIAHHUH 0€3 AbpPKABHO y4acTHE U OaHKU.
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PUCK OT HPEACPOYHO INIOI'ACSABAHE HA 3AKYIIEHUTE B3EMAHUA

To3u puCK BB3HUKBA B CIIy4auTe, KOraTo UIBKHUKBT II0 3aKyIIEHOTO B3€MaHE I'0 M3ILIATH
YaCTUYHO MM M3ISUIO0 INpeau Majeka Ha B3emaHeTo. Pe3ynTarsT Oum OMI MO-HUCBK JOXOZ 3a
JAPYKECTBOTO OT OYAKBAHMS 32 MHBECTULMATA. MEXaHU3bM 3a peryjiipaHe Ha pUCKa € IIPU JOTOBapsiHE
Ha LIEHAaTa Ha B3€MAHETO Ja C€ IIOCTUIHAT CIIOPa3yMEHHUs, rapaHTUpPAILX J0X0/Ja, a JOrOBapsHETO Ha
JMXBa 3a 3a0aBa — Jla JOHECE JAOIBIHUTEIICH JT0XO/.

BJIMSTHUE HA COVID-19 BbPXY JEMHOCTTA HA JIPYKECTBOTO

B navanoro na 2020 r. mopaau pa3npocTpaHeHueTo Ha HOB KopoHaBupyc (Covid-19) B cBeToBeH
Mamabd ce MosBHMXa 3aTpyIHEHHs] B OM3HECa M MKOHOMMYECKAaTa JEHHOCT Ha LeJM MKOHOMUYECKU
orpaciu. Ha 11 mapt 2020 r. CBeToBHaTa 3paBHa OpraHu3anys o0sSBU U HAJIMYUETO HA MAHJEMUS OT
kopoHaBupyc (Covid-19). Ha 13 wmapt Hapomnotro cwbOpanue Ha PenybOnuka bbiarapust o0sBH
M3BBHPEIHO TMOJI0KEeHUEe 3a cpok oT 1 mecer - 1o 13 anpuin 2020 r. B mepBUTE ceIMUIIM HA anpuil
2020 r. 6posT Ha HOBHUTE 0E€3padOTHHU ce MOKauyBa M PErMCTpHpa NMUKOBU CTOWHOCTH B PE3YJTAT OT
HAJIOKEHUTE 3a0paHy M CIIUPAHETO Ha (YHKIMOHWPAHETO Ha MHOKECTBO MKOHOMHMYECKH cekTopu. Ha
3 ampuut 2020 r. HaponHoto chOpaHue yabhKu Cpoka Ha U3BBHPETHOTO monoxeHue 1o 13 maii 2020 r.
Crnen u3THuYaHe Ha CpOKa Ha U3BBHPEAHOTO MOJ0KEHHE MUHHUCTEPCKUAT ChBET 00SBU H3BBHPEAHA
enuaeMuyHa obcrtaHoBka oT 14 maii 2020 r., YMMTO BPEMEHHU INPOTHBOEHUAEMHUYHU MEPKU ca
BAIMJHM KbM MOMEHTAa Ha M3rOTBSHE Ha HACTOAIIMA JOKYMEHT. Bbopeku oTmagaHero Ha
IIPOTUBOCNHUIEMUYHUTE MEPKU M BbH30OHOBABAHETO Ha JEWHOCTTa Ha JpyXKecTBaTa, MHOIO
MKOHOMHYECKH CEKTOpU OCTaBaT 3aCEerHaTH OT ePEeKTHTE Ha MaHieMusara. MakpOMKOHOMHYECKHUTE
IIPOrHO3M Ha CBETOBHUTE MHCTUTYLMH ca 3a oOujo HamasneHue Ha BBII nHa bbarapus ¢ no 7 % nHa
rogviiHa 0a3a M BB3CTAHOBSIBAaHE Ha NPEAKPU3MCTHUTE paBHUILA HA pPbCT (cTabwin3anus) Ha
MKOHOMHKATa Ipe3 BTOpo /Tpeto Tpumeceure Ha 2021 1. Bee omie octaBaT CHIITHO 3aCeTHATH CEKTOPHUTE
TPAHCHOPT, TYpPU3bM, Da3BJIE€UCHUS U CBOOOJHO BpeMe, KakKTO U JpYyKeCcTBa B M3IUIO
€KCIIOPTHOOPUEHTHUPAHU OTPACIIH.

VI. BCUYKHU BAXKHU CHBBUTHUA, HACTBHIINJIN CJIEJ JATA HA CbCTABAHE HA
rouimansd ®UNHAHCOB OTYET

K®M MOMeHTa Ha chbCTaBIHE HA HACTOAIIMA | OJIUIIIEH JOKIAJ 32 AEWHOCTTA HE Ca Bb3HUKHAIHN
CchOUTHS cliel AaTara Ha TOAUIIHOTO MPHUKIIOYBAHE, KOUTO Ja M3UCKBAT KOPEKIHS Ha (pUHAHCOBUTE
OTUETH WJIH J1a TIPEJCTaBIsABAT BayKHA HH(OpMaIs, BIUsACIA BEPXY IIeHaTa Ha [ICHHUTE KHIKA.

Vil. BEPOATHO BFBJIEHIO PASBUTHUE HA IPYKECTBOTO

»~JIEB MHBECT” AJCHWI] me mnpoabku nOa cjelBa CTpaTerusita CH 3a 3ama3BaHe WU
pasIiupsiBaHE Ha CBIIECTBYBALIMS Ma3apeH [sul. Ycuwiuara mie ObJaT KOHIEHTPHUpPAaHH B IMOCOKA
yBEJIMUEHUE Ha JOXOAHOCTTA. JIpyKECTBOTO LIE€JIM CTAa0MIIHO M YCHEIIHO pa3BUTHE W MOCTUraHE Ha
YMEpEHO Mo100peHre B paMKUTE Ha ClieiBalaTa rouHa.

»JIEB MTHBECT” AJICULI moxe u Bb3HaMepsiBa NEPUOANYHO /1a IPUA00MBA HOBU B3€MaHUs U
CBbBKYITHOCTH OT B3€MaHMs 0e3 orpaHHueHHe BbB BHJa, o0eMa W/WINM CTOWHOCTTA Ha aKkTHBHTE, IPU
CrazBaHe Ha W3HMCKBaHUATA Ha CBOS YCTaB W pas3nopenOuTe Ha AeWCTBAIIOTO OBJIrapcko
3aKOHOJAATEJICTBO.

VIII. IEUCTBUSTA B OBJACTTA HA HAYYHOW3CJEIOBATEJCKATA "
PA3BOMHA TEMHOCT

[Topamgu cremuduunns npeamer Ha aehHoct ,,JJEB MHBECT” AJICUIL] He ochmiecTBsBa
Hay4YHU U3CIIEBAHUS U Pa3pabOTKHU.

17



IX. HHOOPMAIIUA 3A NTPUTIOBUBAHE HA COBCTBEHU AKITHMH, U3UCKBAHA 110
PEJIA HA YJI. 1871 OT ThbPI'OBCKHS 3AKOH

1. bBpoii m HOMHMHAJHA CTOMHOCT HAa NPHAOOMTHTE W NPpeXBbPJIEHHMTE Ipe3 roAWHATA
cO0CTBEHHU aKIUH, YACTTa OT KANMTAJIA, KOSATO Te NMPeACTABJIABAT, KAKTO U LeHATA, 10 KOATO €
CTAHAJIO NPUAOOUBAHETO WJIN NIPEXBBPJISTHETO

IIpe3 2020 r. ,,JJEB UHBECT” AZACUL] He e mpunoOuBaio U HE € MPEeXBHPISIO COOCTBEHH
aKIHH.

2. bpoii ¥ HOMHHAJIHA CTOMHOCT HA NMPHUTEKABAHUTE COOCTBEHHU AKIUM M YACTTA OT KANUTAJA,
KOSITO Te NpeCTaABIABAT.

JIpy’XecTBOTO HE IPUTEkKaBa COOCTBEHH aKITHH.

X. HHO®OPMAILIUSA, USUCKBAHA 110 PEJIA HA YJI. 247 OT ThbPI'OBCKHA 3AKOH

1. Bwb3narpaxaeHusita, moJy4eHH o010 @pe3 roAMHaTa oT 4wieHoBere Ha CbBera Ha
AUPEKTOpUTE

3a 2020 r. Ha unenoBetTe Ha CbBeTa Ha JUPCKTOPUTC HaA IIPY)KCCTBOTO Cca HAYHCJICHHU CICIHUTC

Bb3Harpax CHus:
Taoauma Ne 9
Tpurte nmMeHa ‘ JrbakHOCT Bpyro/aeBa
Mupocnas Meanos [lomxpucToB [pencenaten va C/1 u M3nbaHUTENCH TUPEKTOP 12 000
[erko XpuctoB [JoOprHCKH Unen Ha CbBeTa Ha JUPEKTOPUTE 0
SIBop Mapunos Cnacos He3aBucum wied Ha CpBeTa Ha TUPEKTOPUTE 0

2. llpunoOuTuTe, MPUTEKABAHUTE W NPEXBBbPJIEHUTE OT YIeHOBETEe HA ChBETHTE INpe3 roAUHATA
AKIUU ¥ 00JIMTalMU HA IPYKECTBOTO

UnenoBere Ha ChBeta Ha nupekropute Ha ,,JIEB UHBECT” AJICUL] He mpuTexaBaT akIuu OT
KanuTauia Ha JPYyXKEeCTBOTO.

3. HpaBaTa Ha YICHOBETEC HA CBbBECTUTE 1A l'lpI/IIIOGI/IBaT AKIIUH1 U 06.]1](11"3]11/[1/1 Ha APY/KECTBOTO

UnenoBere Ha CJ] Ha JOpyXecTBOTO MoraT Ja Mpu00MBaT CBOOOJHO aKLMU OT KaluTana Ha
JPY>KECTBOTO HA PEryjMpaH a3ap Ha LIEHHU KHIKA IIPU ClIa3BaHe Ha pa3nopenouTe Ha 3aKOHa Cpelry
Na3apHUTE 3JI0yNOoTpedu ¢ (PUHAHCOBM MHCTPYMEHTH, 3aKOHA 3a MyOJUYHOTO Ipe/ylaraHe Ha LEHHH
kHwka u Pernament (EC) Ne 596/2014 na EBponeiickus Ilapiament u Ha CbBeta oT 16 anpun 2014 1.

Ha ocnoBanme pasnopenbata Ha Ynen 19. Chenku Ha 3aemaniure pbKOBOJHH MOCTOBE OT
Pernament (EC) Ne 596/2014 na EBponeiickus Ilapnament n Ha CuBera ot 16 ampun 2014 r.,
yneHoBeTe Ha CJl Ha IpyKeCTBOTO, JPYTH JIMIA, KOUTO U3IBIHIABAT PbKOBOJIHU (PYHKIIUN B EMUTEHT, U
JUIaTa, TACHO CBBP3aHU C TAX, YBEJAOMSABAT MHMCMEHO KOMHCHUATA 3a CKJIIOYEHHUTE 3a TAXHA CMETKa
CIAENKH C aKUMU WM JBJITOBHM WHCTPYMEHTH, WM CbC CBBP3aHUTE C TAX ACPUBATU WU APYTH
¢bunancosu uHctpymentu, uznagaenu ot JJEB UHBECT AJICUL, B cpok 3 paGoTHU JHU OT JaTaTa Ha
crenkara. 3aJlbJDKEHMETO 3a YBEIOMsBaHE HE ce Mpuiara, Koraro oomjara cyma Ha CJAEJIKUTE, He
npesumasa 5000 eBpo B paMKHUTE Ha €4HA KAJICHAapHa r'OJMHA.

4. YyacTHeTO HA YieHOBeTe Ha ChbBeTa B ThbPIrOBCKHU /IPYKeCTBA KATO HEOrPAHUYEHO OTTOBOPHH
CBHAPYKHUIIU, IPUTEKABAHETO HA MOBeYe OT 25 HA CTO 0T KalUTAaJa HA APYro APYKeCTBO, KAKTO
U Yy4YacTHeTO UM B YNPaBJIEeHHETO HA JPYIH JPY:KecTBA MM KOONEPalMH KATO NMPOKYPHMCTH,
YIPaBUTEIH MU YJICHOBE HA ChbBETH;
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Kwm 31.12.2020 r. unenosere Ha CwpBeta Ha aupekropure Ha ,,JIEB MHBECT” AJICULl umat

CJICOAHUTEC y‘IaCTI/Iﬂ:
Ta6auua Ne 10

YyacTHe B ynpaBUTeIHHTE H
HAJA30PHH OPTaHH HA APYTHU

ApPY’KecTBAa WIH KOONepanuu u
y4acTHe KATO HEOrPAHHYEHO
OTIOBOPEH CHAPY:KHHK

YuyacTHe B KanuTaIa HA JPYrH
JApy:KecTBa

JIpy:kecTBa, B KOUTO
JIMIETO a2 YNPAKHABA

KOHTPOJI

Mupocnas MBanos Ilomxpucros (0T He yuacrtBa He yuacrtBa He yyactBa
28.10.20191.)
Ierko Xpucros JloOpuHCKU 1. Unen Ha YC na JIEB VYuacTBa B KanuTana Ha ciegaure | He ynpaknsasa
KOPIIOPALISA A/l ¢ EUK: JpyKeCcTBa:
121337947,

2. Ynen na C/1 Ha ,,Kaitnbka pecypc”

1.Exo bankan OO/I;

AJl c EMK: 114002126;

3. Ynen Ha C/] Ha ,,Mneuna
npomumreroct” AJl ¢ EUK:
106036965;

4. Unen Ha CJ] Ha ,,Mieuna
npomumteHocT - Ontuma” AJl ¢
EHUK: 106059526;

5. Ympasuren Ha ,,Exo bankan” OO/
¢ EHK: 110015546.

6.Ympasuren Ha Arpotect OOJ{

2.bankan kelTepunr OO/

7. Yupasuren va JIKC OO/]

SIBop Mapunos Criacos 1. VYmpasuten nHa "Kpemur Kontpon" | Vwactsa B kanurana Ha cieqaute | He ynpaxkasasa

Al JPYXKeCcTBa:

R. VYmpasuren na "KAIIUTAJI 1. "KAIIMTAJI
IMPOUHBECT" OO IMPOUHBECT" OO/ —-

B. Usen Ha YnpaBHUTEIHHS CHBET CBIPYNKHUK
CrpyxeHue ,,Acoranus Ha 2. "®OPEKCIXOBC" OO1—
Tpeiabpute B benrapus" AJ] CBIPYKHUK

4.  VYmpasuren Ha"®opexc Means" 3. "®opekc Menus" EOO/] -
EOO/J €IHOJIMYEH COOCTBEHUK Ha

Kanuraja

5. Cxirouenu npe3 2020 r. goropopu ¢ wieHoBe Ha CbBeTa Ha AMPEKTOPUTE WJIH CBBP3aHH € TAX
JHMIA, KOMTO W3JIM3aT HM3BBH OOMYaliHATAa [eHOCT Ha JAPY’KeCTBOTO WU CbHIIECTBEHO Cce
OTKJIOHSAIBAT OT Na3apHUTE yCJI0BHA

IIpes 2020 r. He ca CKJIIOYBAHM JOTOBOPH C JAPYKECTBOTO OT ujeHoBere Ha (CbBeTa Ha
JTUPEKTOPUTE WM CBBP3aHH C TAX JIMIA, KOUTO M3JIM3aT U3BBH OOMUaiiHaTa IEHHOCT Ha JPYKECTBOTO
WIN CHIIECTBEHO C€ OTKJIOHABAT OT Ma3apHUTE YCIOBUS.

6. IlnaHmpaHaTra CTONAHCKAa TNOJIMTHKA IHpe3 cJeABallaTa TroAWHA, B T.4. OYaKBaHHUTE
HHBECTHIIMM M Pa3BUTHE HAa IMEPCOHAIA, OYAKBAHHUAT J0XO0J OT MHBECTHMIMHM W Pa3BUTHE HAa
APYKECTBOTO, KAKTO W MNPEICTOSIIHMTE CACJKH OT CBIIECTBEHO 3HAYEHHE 3a JeHHOCTTA Ha
APYKeCcTBOTO
OCHOBEH U €AMHCTBEH M3TOYHMK 3a (PMHAHCHUpaHE Ha JIEHHOCTTa Ha JPY>KECTBOTO € HETOBHUS
COOCTBEH KamuTal.
»JIEB MTHBECT” AJICULI 1mie ¢puHaHcupa JeiHOCTTA CH OCPEICTBOM CIIEAHUTE METOJIH:
o YBenuuyeHHE Ha KaluTajiaa ype3 HOBa EMUCHS aKIUU.
o B cnyuait mHa Heooxoaumoct ,,JIEB UHBECT” AJICULL moxe na uznaae oONUralioOHEeH 3aeM
3a HaOupaHe Ha JIMKBUIHM CPEJICTBA WIM Ja U3IO0JI3Ba Bb3MOXKHOCTUTE HA JIBJITOBOTO (PMHAHCHUPAHE
IIpY clla3BaHe orpaHudeHusATa Ha uwi. 21, an. 2 ot 3ACHLI.

Xl. HAJIMYUE HA KJIOHOBE HA IPYKECTBOTO

JIpy’KecTBOTO HsIMa PETUCTPUPAHH KIIOHOBE B CTpaHaTa U 4yKOMHa.
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XIl. BBIHOJIBBAHUTE OT NPEJANPUATUETO ®PUHAHCOBU UHCTPYMEHTH

»JIEB MHBECT” AJICUI] naBecTHpa BHB B3eMaHHUs, OCUTYpsIBAIM JT0X01 Mox ¢opmara Ha
pa3iuKa MeXAy MOKYIMHATa W MpoAaKHATA UM IleHa (WM HOMHHAJIHATA UM CTOWHOCT), KAKTO W BHB
B3EMaHUsl, OCUTYPSIBAIM MIEPUOIUYHHU TUIATEXKHU. J[pykecTBOTO MOXKe Ja nuBepcuduimpa noprdeiina
OT B3€MaHUs, KaToO I/IHBCCTI/Ipa B paSJII/I‘-IHI/I BUJOBC TaKMBa, JbJIDKUMHU OT CyGCKTI/I B pa3JII/I‘-IHI/I OTpaCJII/I
Ha MKOHOMUKATA.

I[py)KCCTBOTO Hpe,[[BI/I)KI[a YBGJII/I‘IGHI/ISI Ha MHBCCTUIIUUTEC CU B 6aHKOBI/I B3€MaHHUs C ITO-TOJISIMO
obe3reueHne, HaXOIAIIM Ce B pa3IMYHU perHoHu Ha PemyoOnuka beiarapus.

X, JOObJHUTEJIHA UHOOPMAIMA MO PA3ZJAEJ IVA OT NPUIOXEHUE Ne 10
HA HAPE/JIBA Ne 2 HA K®H

1. Nudopmauus, nageHa B CTOHNHOCTHO M KOJUYECTBEHO HM3Pa’KeHHE OTHOCHO OCHOBHUTE
KATeropuM CTOKH, NMPOAYKTH M/WJIM NPeIOCTABEHH YCJIYrH, ¢ NMOCOYBAHEe HA TeXHHA ] B
MPUXOIMTE OT MPOJAKOM HA €MHTEHTa KaTo WSVI0 M NMPOMEHHTe, HACTHIUJIN Mpe3 O0TYeTHATA
(punancoBa roauna

[Ipuxomure kM 31.12.2020 r. ca popMHupaHH OT OLIEHKA Ha LIECUU B pazMmep Ha 162 xui1. nB.

2. Nudopmanusi 0THOCHO NPHUXOAHNTE, PAa3Npele/IeHH 10 OTACJHUTE KATeropuu AeHHOCTH,
BbTPCIIHM M BBHINHM Ia3apH, KakTo W HHpopManusi 32 HM3TOYHHMLIMTE 3a CHa0AsBaHe C
MaTepuaii, HeoOXOAMMH 32 NPOM3BOACTBOTO HA CTOKHM MJIHM IPeJIOCTABSHETO HA YCJIYIH €
OoTpa3siBaHe CTENeHTAa HAa 3aBHCHMMOCT 10 OTHOLICHHE HA BCEKHM OTIEJEeH NpPOoJaBad HJIH
KylyBa4/morpedures1, KaTo B CJIy4ai, Ye OTHOCUTETHHUAT A/ HA HAKOH oT TsAX HaaXBbpJis 10 na
CTO OT pa3X0JMTe WM NPHUXOJHMTE OT MPOJAXOH, ce mpeaocraBs MHGpopManusa 3a BCAKO JHIE
MOOT/IeJIHO, 32 HErOBHs A5/ B IPOJAXKOMTE WU MOKYIIKHTE U BPB3KHUTE MY C IPYKeCTBOTO

Ha T03u eran nefiHocTTa Ha JPYKECTBOTO CE€ OCBHIIECTBSBA M3LSAJIO HAa BHTPELIHMS Ma3ap Ha
Peny6nuka bbirapus.

HNudopmanusi 0THOCHO NPUXOANTE, PA3NPele/IeHN 110 OCHOBHM KAaTerOpUH AeHHOCTH

Taoauma Ne 11

A. Ilpuxou ot feiiHocTTA
1. HeTHH npuxoju oT npoaxo0u Ha:

1. Mpoaykuus

0%

0%

2. Croku

0%

0%

0%

0%

O0mo 3a rpyna I:

=llOo|o|jo|o

0%
(%)

=lHO|O|O|O

0%
(%)

O (=]} (o} ()

1L Ilpuxo1u o1 dunancupanus --_-

O6uio 3a rpyna II:
111. ®uHAHCOBH TNPHXOAM

0%

(%)

1. Ilpuxoau OT JIUXBU

0%

0%

3. INonoXuTETHN PA3UKH OT ONEPanny ¢ GMHAHCOBH aKTUBH

W MHCTPYMEHTH
O0mo 3a rpyna I11:

B. O0mo npuxoau ot aeiinocrra (I + II + I1I):

219

-90,87%

-90,87%
-90,87%

20

710,00%

710,00%
710,00%

162
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3. HNudopmanusi 3a CKIWYEHH TOJIEMH CIeJKH M TAKHBA OT CHIIECTBEHO 3HAaYeHHE 32
JAEeHOCTTA HA IPYKEeCTBOTO

Cxmouenute caenku npes 2020 r. ca ormcanu B Pasnen ITPETJIE]] HA JIEMHOCTTA U
HA CBbCTOAHUETO HA JIPYXXECTBOTO, 1. 2 ,,I1azapu u npogaxon’.

4. UudopManusi OTHOCHO CAeJIKHTE, CKJIIOYEHU MeXKIYy [PYKeCTBOTO M CBBbP3aHU JHUIA, Npe3
OTYETHHSI MEePHOJ, NMPEIJI0KEHHUS 32 CKIIYBAHE HA TAKMBA C/IEJIKH, KAKTO U CIeJIKH, KOUTO ca
U3BBbH O0MYAHATA MY [1ei{HOCT MJIM CbILIECTBEHO Ceé OTKJOHSBAT OT Na3apHUTE YCJIOBHS, IO
KOUTO €eMHTEHTHhT MJIH HEroBO JABIIEPHO JAPYKECTBO € CTPaHA ¢ MOCOYBAHE HA CTOMHOCTTA Ha
CleJIKUTEe, XapaKTepa HAa CBbP3aHOCTTA WU BesAka uHopManus, Heo0X0JMMAa 32 OLEHKA Ha
Bb3/1eliCTBHETO BbPXY (PUHAHCOBOTO CHCTOSIHHE HA eMHTEHTA

ITpe3 2020 r. He ca ckimodenu caenku mexay JIEB UHBECT AJICHULL u cBbp3aHuTe C HETO
JMIa U HE ca M0JIy4aBaHU MPEAJIOKEHNUS 3a CKII0YBAHE HAa TAKUBA CEIIKHU.

5. Uudopmanus 3a cHLOUTHS U MOKA3ATEJIM ¢ HEOOMYAEH 3a JPYKECTBOTO XapakTep, UMAIIU
CBINECTBEHO BJIMSIHHE BBPXY JIEHfHOCTTA MY M peaTu3UpPAHUTE OT HEro MPUXOAU ¥ M3BbPIICHH
Pa3Xxo0/1u; OlleHKA HA BJIUSIHUETO UM BbPXY pe3yJITaTUTe Mpe3 TeKylaTa roinHa

[Ipe3 2020 r. He ca OwiIM HaIHMIE CHOUTHS WM TMOKa3aTeJM C HEOOMYaeH 3a JIPYKECTBOTO
Xapakrep.

6. Undopmanmsi 3a cleJKH, BOJeHH H3BHHOAJIAHCOBO - XapakTep W OH3HeC IIeJI, MOCOYBAHE
(puHaHCOBOTO BB3JeiicTBHE HA CHAEJKUTE BBPXY JAEHHOCTTa, aKO PUCKBT M MOJI3UTE OT Te3H
C/IeJIKM €A ChIIECTBEHH 32 eMHUTEHTA U aK0 Pa3KpHBaHeTO Ha Ta3W MHQOPMAaIHUs € ChIIeCTBEHO
3a OLleHKATa Ha (UHAHCOBOTO CHCTOSIHHE HA eMHUTEHTA

ITpe3 2020 r. ,,JJEB UHBECT” AJCHILI He e cKIroYBaJIO CIEIKH, BOACHU H3BBbHOATIaHCORBO.

7. Nudopmanusi 3a ISJIOBH Y4acTHsl HAa JAPY’KeCTBOTO, 32 OCHOBHHTE MY HHBECTHLIMU B
CTpPaHaTa U B Yy:KOMHA (B LeHHM KHMKA, (UHAHCOBM MHCTPYMEHTH, HEMAaTePUAJHN AKTHBHU H
HeIBMKMMH MMOTH), KAKTO M MHBECTULMHTE B JASJI0BM LIeHHM KHHKAa U3BbH HeroBara rpyna
NpeanpuaTHs IO CMHCBhJAa Ha 3aKOHA 3a CYEeTOBOACTBOTO W M3TOYHUIUTE/HAYMHUTE HA
¢dunancupane

Kem 31.12.2020 r. ,JIEB UHBECT” AJICHUL] He npuTexaBa ISJI0BH ydacTusi B ApPYru
JpYy>KeCTBa B CTpaHaTa ¥ yy>KOMHA U HAMa MHBECTUIMH B CTpaHaTa U B Uy>KOMHA.

8. HHdopMauusi OTHOCHO CKJIIOYEHUTE OT €MHUTEHTa, OT HeroBO [IbIIEPHO [PYKeCcTBO HJIHU
APY/KEeCTBO Maiika, B Ka4eCTBOTO UM HA 32eMOIOJIy4aTe/M, JOrOBOPH 32 3aeM C IOCOYBaHe HA
YCIOBHATA MO THAX, BKIIYUTETHO HA KPallHUTE CPOKOBE 32 M3ILIAIIAHE, KAKTO U MH(pOpManus
3a MpeJ0CTaBeH! rApaHIUM ¥ NT0eMaHe HA 3abJIKeHHS

JIpy>KecTBOTO HsIMa CKJIIOYEHH JOTOBOPH 3a 3a€M B KAUECTBOTO CH Ha 3a€MOIIOIyYaTell.

9. UHdopMauusi OTHOCHO CKJIOYEHUTE OT €MHUTEHTa, OT HeroBO [IbIIEPHO [PYKeCcTBO HJIHU
APYecTBO Maiika, B KaueCTBOTO MM Ha 3aeMoO/aTesd, J0rOBOPH 3a 3aeM, BKJIIOYHUTEJIHO
NpeAoCTABsIHE HA TAPAHIMHU OT BCAKAKBB BHU/I, B TOBA YHCJIO HA CBbP3aHU JIMIA, ¢ IOCOYBaHe HA
KOHKPETHHUTE YCJIOBHS MO TAX, BKIYHUTETHO HA KpPaiiHUTEe CPOKOBe 3a IUIalllaHe, M LeJITa, 3a
KOSITO ca OMJIH OTILyCHATH

Kem 31.12.2020 r. ApykecTBOTO HE € CKJIIOYBAIO JOTOBOPH 32 3a€M B Ka4yeCTBOTO CH Ha
3aeMopaTel.

10. Undopmanus 3a U3MO0JI3BAHETO HA CPEACTBATA OT M3BbPIIEHA HOBA eMUCHSI LIEHHH KHHUKA
npe3 OTYETHHUS NEePHo]

ITpe3 2020 r. apykecTBOTO HE € EMUTHPAJIO HOBU AaKLUU U HE € YBEIUYaBaj0 aKIIMOHEPHHS CU
Kanural.
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11. AHanu3 HA CHOTHOLLIEHUETO MeXAy NMOCTHUrHATHTE (UHAHCOBH pe3yJTaTH, OTPa3eHH BbB
(¢punaHcoBUsI oT4YeT 3a (PMHAHCOBATA TOJAMHA, M MO-PAaHO NYOJMKYBAHU TMPOTHO3H 32 Te3H
pe3yaratu

PbKOBOACTBOTO Ha JpPY:KECTBOTO HE € MYyOJMKYBajlOo MPOTHO3HM OTHOCHO (DMHAHCOBUTE
pe3yATaTH 3a OTUETHHUS EPUOJ, PECIIEKTUBHO HE € KOPUTHUPAJIO TaKUBA MPOTHO3H.

12. OueHka Ha BH3MOKHOCTHTE 32 peajiM3alus HA WHBECTHIHOHHUTE HAMEPEHHs ¢ NMOCOYBaHe
HA pa3Mepa Ha pa3nojiaraeMuTe CpeIcTBa M OTpa3siBaHe HAa Bb3MOXKHUTE IPOMEHU B
CTPYKTYpaTa HAa GUHAHCHPAHE HA Ta3U AeHHOCT

OCHOBEH U €IMHCTBEH M3TOYHUK 3a (DUHAHCHpaHE Ha JAEWHOCTTA Ha JAPYKECTBOTO € HETOBHS
cobctBen kanwurai. ,,JIJEB MHBECT” AJICUL] me ¢unancupa IeHHOCTTa CH MOCPEACTBOM CIETHUTE
METO/IH:

O VYBenuyeHHE Ha KaluTaja Ype3 eMUCHsI Ha HOBH aKIUH.

o B cinyuait Ha HeoOxoaumocrt, ,,JJEB MTHBECT” AJICHIL] moxe na u3aane oOnMraiioHeH
3aeM 3a HaOWpaHe HAa JUKBHIHU CPEICTBA WJIM Jla U3MO0J3BA BB3MOXKHOCTUTE HA JIBJITOBOTO
(MHaHCHpaHe TIPHU CHa3BaHe OorpaHryYeHusTa Ha wi. 21, an. 2 ot 3J1CHULI.

13. Undopmanus 3a HACTHIMUJIUA NMPOMEHHU Mpe3 OTYETHHUS NMEPUO] B OCHOBHHMTE NMPUHIUNHU 32
ylpaBJ/ieHHe Ha IPYKeCTBOTO U HA HEroBaTa HKOHOMHUYECKa rpyna
He e nacTpnuia npoMsiHa B OCHOBHUTE MIPUHIIUIIN HA YIPABIEHUE HA JPYKECTBOTO.

14. Uudopmanus 3a OCHOBHHUTE XapAKTEPUCTHKHM HA NMPUJIATAHUTE OT JAPY:KeCTBOTO B Ipoleca
HA M3rOoTBsIHE Ha (PUMHAHCOBHTE OTYETH CHCTEMAa 32 BbTPeElIeH KOHTPOJ M CHCTeMa 3a
ylnpaBjieHHe Ha PUCKOBe

[Ipy onucaHue Ha OCHOBHUTE XapaKTEPUCTHUKHM Ha CUCTEMUTE 32 BBTPELIEH KOHTPOI M
yhnpasieHue Ha pucka ce uma npensuy, de Huto 3IIIIK, Huro Hanumonamnus konekc 3a
KOPIOPAaTUBHO yINpaBieHue 1eGUHUpAT BHTPEIIHO-KOHTPOIIHA PaMKa, KOSATO MyOJIMYHUTE IPYKECTBA B
bearapus na cnensar. ETo 3amno 3a nenuTte Ha MU3MBJIHEHUETO HA 330bJDKEHUSTA HA JAPYKECTBOTO IO
1. 100H, an. 8, 1. 3 ot 3IIILK npu onucaHnero Ha OCHOBHHTE XapaKTEPHUCTHKA Ha CUCTEMHTE ca
MOJI3BaHM paMKHUTE Ha MeXIyHapoAeH OUTOpCKU cTanaapt 315.

OO0110 onMcaHMe HA CHCTEMATA 32 BbTPELICH KOHTPOJI M YIIPaBJIeHHE HA pUCKA

B npyxecTtBoTO (pyHKIIMOHMpPA cHcTeMa 3a BbTPELIEH KOHTPOJ U YIPaBJICHUE HAa PUCKA, KOSTO
rapaHTupa epeKTUBHOTO (PYHKIIMOHUPAHE HA CUCTEMHUTE 32 OTYETHOCT U Pa3KpUBaHE Ha MH(OpMaLUs.
Cucrtemara e u3rpajieHa U (yHKUHMOHUPA U C OrJie] MAECHTH(QHIMpaHEe HA PUCKOBETE, ChI'BTCTBAILU
JeHOCTTa Ha JApPYKECTBOTO U IMOANOMAaraHe TAXHOTO eQeKTUBHO ympasieHue. CbBETHT Ha
JUPEKTOPUTE HOCU OCHOBHATA OTTOBOPHOCT 110 OTHOILIEHUE HA U3TPaXKAaHE HAa CUCTEMAaTa 3a BbTPELICH
KOHTPOJI U YIpaBlieHUe Ha pucka. Toil U3MbIHABA, KAaKTO yIpaBisBalla U HacouBala QyHKIUS, Taka U
TEKYILl MOHUTOPHUHT.

Texymusatr MOHUTOpUHT 0T ChBETa Ha IUPEKTOPUTE C€ CHCTOU B OLIEHSIBAHE JIalM CUCTEMATa €
IIOAXOAAIIA BCE OLIE 3a APYXKECTBOTO B YCJIOBHUATA HA IPOMEHEHA Cpela, Naiau JEHCTBA KaKTO CE
OYaKBa U JJAJIM C€ aJaNTHpa MEPUOJUYHO KbM IPOMEHEHUTE ycioBus. OLEHSBaHETO € ChbPa3MEPHO C
XapaKTepUCTUKHUTE Ha JPY>KECTBOTO U BIUSHUETO HA UACHTU(PHUIIMPAHUTE PUCKOBE.

Ha OCA, nposeneno Ha 03.07.2017 r. e u30pan oAUTEH KOMUTET Ha JIPYKECTBOTO B CIICTHUS
cbCTaB: B cbCcTaB Tomopka I'eoprueBa Hukonosa, Hukona dumutpos pwHeB u bopuc Jumurpos
JAMMHUTPOB ¢ MaHJAT OT 3 TOAUHU.

KounrpoJna cpena

Konrtponnara cpena BkIOYBa (YHKIIMUTE 33 OO0 YIPABICHHE U PHKOBOJHUTE TaKUBa, KAKTO
U OTHOLIEHHEeTO, HMH(popMupaHOCTTa U JedcTBUsATa Ha CbBeTa Ha JUPEKTOPUTE, OTFOBOPEH 3a
YIIPABJIEHUETO B LIUPOK CMUCHJI U OTTOBOPHOTO YIIPABJICHUE 10 OTHOLIEHUE HA BBTPELIHUSA KOHTPOIL
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IIponec 3a oneHka Ha puckoBeTe Ha /[pyKecTBOTO

[IpomiechT Ha OIEHKAa HAa PHUCKOBETE MPEICTaBisABa Oazara 3a HauWHA, O KOWTO CHBETHT Ha
TUPEKTOPHUTE HA JPYKECTBOTO OIpE/Aessl PUCKOBETe, KOUTO cle/Ba aa Obaar ympaBisiBaHu. ChBETHT
Ha JUPEKTOpPUTE Ha JAPYKECTBOTO HJCHTHUGUIMpPA CJICIHUTE BUIOBE PHUCKOBE, OTHOCHUMH KbM
JIpy’)kecTBOTO M HeroBaTa JIEHHOCT: OOmM (CUCTEeMATW4YHW) W crnenupuuHu (HECHCTEeMAaTHYHH)
PHUCKOBE.

CucTeMaTHYHUTE PUCKOBE Ca CBBP3aHU C MAKPOCPEaaTa, B KOSTO APY>KECTBOTO (PYHKIMOHUPA,
Mopajy KOETO B MOBEYETO Cly4yau CHIIUTE HE MOJUIeKaT Ha YIpaBJIEHHWE OT CTpaHa Ha PBbKOBOTHUS
EKHII.

Hecucrematnynu puckoBe ca MPSIKO OTHOCMMHU KbM JeiHOCTTa Ha [[pyecTBOTO U 3aBUCST
IIPEIMMHO OT KOPIOPaTUBHOTO PBKOBOJCTBO. 3@ TAXHOTO MUHHUMHU3HMPAHE CE€ pa3uuTa Ha IOBUIIABAHE
e(EeKTUBHOCTTa OT BBTPEIIHO-PUPMEHOTO IUIAHMpPaHe U MPOTHO3MpPAHE, KOETO OCHUTypsBa
BB3MOXHOCTU 3a IPEOJIOJIIBAHE HAa EBEHTYAJIHW HEraTHBHM IOCJIEIULM OT HACTBIWIO PHUCKOBO
cbOuTHe.

OOumAT miaH Ha PBHKOBOACTBOTO Ha JIpy»KECTBOTO 3a YyIpaBleHHE Ha pUCKa ce (OoKycHpa
BbPXY HEMNpeIBUAMMOCTTAa Ha (HUHAHCOBUTE Ma3apu M CE€ CTPEMU Ja CBeA€ J0 MHUHUMYM
MOTEHIMATHOTO OTPHUILIATEIHO Bb3/ICHCTBHE BBPXY (PMHAHCOBOTO CHCTOSIHUE Ha JIpy>KECTBOTO.

Bceku or puckoBere, CBBp3aHU C JIbp)KaBaTa — IOJUTUYECKH, UKOHOMUYECKH, KPEIUTEH,
uH(pIAIMOHEH, BalyTeéH — HMa CaMOCTOSTENIHO 3HAaueHHue, HO OOIIOTO UM pasmIekIaHe |
B3aMMOJICHCTBHETO MEXAy TiIX (opMUpaT LAJIOCTHA TpeAcTaBa 3a OCHOBHUTE HKOHOMUYECKH
MOKa3aTely, Ma3apHUTE YCIOBUSA, KOHKYPEHTHUTE YCJIOBHUA B CTpaHaTra, B KOSATO CBOTBETHOTO
JPY>KECTBO OCBIIECTBSIBA CBOSATA JEHHOCT.

[TonpoOHO onucaHne Ha PUCKOBETE, XapaKTepHU 3a AeiHoctTa Ha ,,JJEB UHBECT” AJICHULI, e
npeacraseno B paszaen OCHOBHU PUCKOBE, ITPE/] KOUTO E U3IIPABEHO JAPYXXECTBOTO
OT HACTOSIIUS AOKIIAJ 3a IeHHOCTTA.

NudopmanuoHHa cucTeMa M CBbLP3aHUTE ¢ Hesl OM3HEC MPOLECH, ChIIECTBEHH 32 (PMHAHCOBOTO
OTYMTAHE U KOMYHHUKALMATA

HNudopmaninonHara cucreMa, ChIIECTBEHAa 3a IeluTe Ha (UHAHCOBOTO OTYUTAHE, KOSTO
BKJIIOYBA CYETOBOJHATA CHCTEMa, C€ CBCTOM OT NPOLEAYpH U JOKYMEHTAIlMs, pa3pabOTeHH W
YCTaHOBEHH C LIEJI:

®  UHUIMUpaHE, OTpa3siBaHe, 00pabOTKa M OTYMUTAHE HA CAEJKH U OINEpalliy Ha JPYKECTBOTO
(KaKTo ¥ CHOUTHS U YCIOBHUSA) U OJAbPIKaHE HAa OTYETHOCT 32 CBbP3aHUTE aKTUBU, TACHBU U COOCTBEH
KanuTai;

e paspemaBaHe Ha mpoOJIeMH ¢ HempaBUiHA 00pabOTKa Ha CAETKM U OMEepaluu, KaTo
HampuMep, aBTOMAaTHU3WpaHU (aiaoBe 3a HEYTOUHEHW MO3UIMH Ha HWHPoOpMaIus W MPOLEIypH,
CJIE€IBaHH 32 CBOEBPEMEHHO KOPETHPAHE HA 3aIbPKAHUTE HEYTOUHEHU MTO3UIINY;

e 00paboTka M OTUMTAHE HA CIy4daW Ha 3a00MKalsiHE HAa CUCTEMHTE HIIM MPEOJIONIABaHE Ha
KOHTPOJIUTE;

®  TIpEeXBBPJSHE Ha MHPOPMALHUITA OT CUCTEMHUTE 32 00pabOTKa Ha CACIKUTE U OTNEpPaAIlMUTE B
TJIaBHATa KHUIa,

e oOxBamaHe Ha uH(OpManUs, ChIIECTBEHAa 3a (PUHAHCOBOTO OTYUTAHE HA CHOUTUS U
YCIIOBUSI, Pa3iu4YHU OT CJHEIKM W OIEepaluy, KaTo HaNpuUMep amMopTU3alis Ha MaTepuaiHu U
HEMATCpHUAJIHU aKTUBU U IIPOMCHHU B C’I)6I/IpaeMOCTTa Ha B3€MaHUATA; U TapaHTHUpPaHC, Y€ U3HMCKBaHATa
3a OMOBECTSBaHE OT MpPUJIOKMMAaTa o0IIa pamMka 3a (UHAHCOBO OTUMTaHe WHQOpMaIHs € chOpaHa,
oTpaszeHa, 00paboTeHa, 00001IeHa 1, Y€ TS € MOAXOAAII0 OTYETeHA BbB (PMHAHCOBUS OTYET.

KomyHukamnusaTa oT cTpaHa Ha JPYKECTBOTO HA POJIUTE U OTTOBOPHOCTUTE BHB (DMHAHCOBOTO
OTYWTAaHE W Ha BaXXHU BBIPOCH, CBBP3aHU C HEs, BKIIOUBA OCHTYPSIBAHETO Ha pa30OUpaHe 3a
WHJMBHUIYAIHUTE POJIM U OTTOBOPHOCTHU, CBBP3aHHM C BBTPEUIHUS KOHTPOJ BBPXY Hes. Ts BKIIOUBa
TaKMBa BBLIIPOCH KAaTO HAIIPUMEP CTCICHTA, B KOATO CUYCTOBOAHUSA CKHIL pa361/1pa 110 KaKbB HaA4YUH
JeiHocTUTE My B MH(OpMalMOHHATa crcTeMa 3a ((MHAHCOBO OTYUTaHE, ca CBBbP3aHU C paboTara Ha
JPYTHU JIMIIA U CPEICTBATA 3a JIOKJIaJBaHE HA U3KITIOYEHHS KbM KOPIOPATUBHOTO PBKOBOJICTBO.
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KomyHnukamusTa ce ochlIecTBsABa Bb3 OCHOBA Bb3 OCHOBA Ha MpaBHiia 32 (PUHAHCOBO OTYHUTAHE.
OTkpuTHTE KaHAIM 32 KOMyHMKAlUs IIOMAaraT 3a rapaHTUpaHe, Y€ M3KIIOYEHUATA ce JOKIAABaT U 3a
TAX C€ IPeAnpueMar JeiUCTBHUS.

Texymo Ha0J1l01eHHe HA KOHTPOJINTE

TexymoTo HabIIOAEHNE HA KOHTPOJIUTE € IPOLIEC 3a OLIEHKA Ha €()eKTUBHOCTTA HA PE3yJITaTUTE
OT (PYHKIIMOHUPAHETO Ha BBHTPEIIHUS KOHTPOJ BBHB BpeMeTo. To BKIIIOUBA CBOCBpPEMEHHA OICHKA Ha
e(EeKTUBHOCTTA HA KOHTPOJIUTE U MpeAlIpUeMaHe Ha He0OXO0AUMUTE 03]]paBUTENIHU AeHCTBUsL. ChBETHT
Ha JUPEKTOPUTE M3BBPIIBA TEKYIIO HAONIOJCHHE Ha KOHTPOJIUTE Ype3 TeKYIIH ICHHOCTH, OTACITHU
OLIEHKU WJIM KOMOMHauus OT jaBere. TeKyluTe AeWHOCTH IO HaOJIOACHUE YeCTO ca BIPajieHU B
HOPMAaJHUTE IOBTAPSIIM CE€ JAECWHOCTH Ha JPYXKECTBOTO M BKIIIOYBAT PErYJSIPHU YIPABJIECHCKH M
HAJ30pHU AECHHOCTH.

15. Undopmauus 3a npoMeHHUTEe B YIIPABUTEJIHUTE U HAI30PHUTE OPraHu

Kem 31.12.2020 r. CwBersT Ha mupektopute Ha , JIEB MHBECT” AJICULl e B cinemnus
ChCTaB:
1. Mupocnas MBanoB I[Tonxpuctos - [Ipeacenaten na CbBeta Ha aupektopute u M3mbaHuTENneH
TUPEKTOP
2. IMerko Xpucror JloopuHckn — wieH Ha ChBeTa HA TUPEKTOPHUTE
3. SIBop Mapunos CniacoB — He3aBUCUM 4jieH Ha CbBeTa Ha TUPEKTOPUTE.
[Tpe3 2020 r. He € Ha3HAYaBaH M HE € OCBOOOKIaBaH MPOKYPUCT HA IPYKECTBOTO.

16. Uudopmanus 3a U3BECTHUTE HA APY’KECTBOTO J10TOBOPEHOCTH, B Pe3yJITAT HA KOUTO B Ob/el
MEePHOJl MOTraT /1a HACTBIAT NPOMEHH B NPHTEKABAHUS OTHOCUTEJIEH JISlJI AKIMHU OT HACTOSIIIHU
aKIHMOHepH

Ha npyxecTBOTO He ca U3BECTHHU JAOIOBOPEHOCTH, B PE3YJITAT HA KOUTO B OBbJAEI] [IEPUO MOraT
Jla HACTBIAT IPOMEHHU B IIPUTEKABAHNSA OTHOCUTEIIEH JsUT aKLIUK OT HACTOSAIIU aKIMOHEPH.

17. Undopmanus 3a pasMepa Ha Bb3HATPAKIEHUNATA, HATPAJAUTE U/ UM MOJ3UTE HA BCEKU OT
YICHOBeTe HA YINPABUTEJIHHTEC M HA KOHTPOJIHHMTE OPraHM 3a OTYeTHATa (PMHAHCOBA IOAWHA,
U3IJIATEHUTEe OT eMUTEHTA U HeroBU JAbIIEPHH [PY’KeCcTBAa, He3aBUCHUMO OT TOBA, JAJH ca OMJIHU
BKJIIOYCHH B Pa3XoAWTe Ha EMHTEHTA WJIM NPOM3THYAT OT pa3npeaeleHHe Ha mnedaudara,
BKJIIOYHTEJIHO:

a) MOJIy4eHH CyMH M HeIApMYHHM Bb3HATPaKACHHSA

0) YCJIOBHHM MJIM Pa3CcpPOYeHH Bb3HAIPAXkJACHUsl, Bb3HHKHAJIN Mpe3 TIOAMHATA, [OPH M aKO
BBb3HATPAKICHHETO Ce IBJIKH KbM I0-KbCEH eTal

B) CyMa, ABJLKMMA OT eMUTEHTA WM HeroBM ABbIIEPHHU JAPY:KeCTBa 32 M3IJIALIAHE HA TEHCHUH,
o0e3mieTeHMsl MPHU NEHCHOHMPAHE WM APYIH NMOAO0HH 00e31eTeHus!

3a 2020 r. Ha wieHoBeTe Ha ChBeTa Ha AUPEKTOpPHUTE HA J[pyKECTBOTO ca HAUMCIICHHU CIETHUTE
BB3HATPAKICHUS:

Taoauma Ne 12

Tpurte nmena ‘ JabKHOCT Bpyro/aeBa
Mupocnas MBanos ITonxpucTos [pencenaren na CJ1 u V3MbIHUTENEH TUPEKTOD 12 000
[etko Xpuctos JJoOpuHCKH Yien Ha ChBeTa Ha TUPEKTOPHUTE 0
SABop Mapunos Cnacos HesaBucuM wien Ha ChBeTa Ha JUPEKTOPHUTE 0

[MIpe3 2020r. wumenoBere Ha CJ| Ha JpyKecTBOTO HE ca IMOJyYaBaJId HEMAPUIHU
Bb3HATPAKIICHUS.

JIPY)KGCTBOTO HsaMa YCIIOBHU HJIM pa3CpOYCHU 3aABJIKCHUS, Bb3HUKHAIN IMMPE3 roJguHara, 10pu
Y aKO BB3HATPAKICHUETO CE IBJIKH KbM TO-KbCCH €Tall.
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KoM 31.12.2020 1. ,,JIEB UHBECT” AJICUL] He abmku CymMH 3a W3IUIAINIAHE HA TICHCUU WIIH
o0e3MeTeHHS PU TICHCHOHUPAHE.

18. Undopmanusa 3a npuTeKaBaAaHUTE OT YICHOBETE HA YNIPABUTEJIHUTE U KOHTPOJHUTE OPraHM,
NPOKYPUCTH U BHCHIUSI PBKOBOJEH CbCTAB AKIMH HA E€MHUTEHTA, BKJIIYHUTEJIHO AKIUHTE,
NPUTEKABAHU OT BCEKH OT TAX MOOTIEJHO U KAaTO MPOLEHT OT aKIUUTE OT BCEKH KJIAC, KAKTO U
NMpPeI0CTABEHH UM OT eMHTEHTA ONUMU BbPXY HErOBH LIEHHH KHMKA — BU/I U pa3Mep HA LEeHHUTe
KHHUKA, BbPXY, KOUTO ca yYpeJdeHHTe, leHAa Ha YNPa’KHSABAHE HA ONMIUHMTE, MOKYINKA I[eHa, aKo
HMa TAKaBa, U CPOK HA ONIIUMUTE

Ksm 31.12.2020 r. wnenoBere Ha CJI ,JIEB UHBECT” AJICUILl He mputexkaBar akiud OT
KamnuTaia Ha JPYKECTBOTO.

19. Nudopmanus 3a BUCAIM CbAeOHU, AAMHMHUCTPATHBHH WM apOUTPa’KHH NPOM3BOACTBA,
Kacaelmu 3a1bJUKeHHsl WIM B3€MaHUs Ha JIPYKeCTBOTO B pa3mep Haii-majako 10 Ha cTo oT
cOOCTBEHHS MY KAIIUTAJI

Hsma Bucsmm cbaeOHHM, agMUHUCTPATUBHU WM apOUTpPakKHU MPOU3BOJCTBA, Kacaeulu
3aabikeHuss uiau B3emanus Ha L JIEB MHBECT” AJICUL] B pa3mep Haii-manko 10 Ha cTO OT
COOCTBEHHS My KaIluTal.

20 I[amm 3a JMPEKTOPAa 32 BPb3KHU ¢ HHBECTUTOPUTE:

JrpekTop 3a BpB3KU C HHBECTUTOPUTE HaA PYKeCTBOTO € Maptuna Backosa BeHnkosa.
teit. + 359 884 74 58 89,
e-mail: office@levinvest.com

XIV. IPYT'A UHOOPMAIMNSA IO NPENEHKA HA IPYKECTBOTO

Jlpy’XecTBOTO MpeIeHsBa, Y€ HE € HaIWIe Apyra WH(OpManus, KOSATO Ja HE € IyOJUIHO
OMOBECTEHa OT JPYXKECTBOTO M KOSITO OM Omia BakHA 3a AaKIMOHEPUTE M HHBECTUTOPUTE IPHU
B3€MAaHETO Ha 000CHOBAHO UHBECTUTOPCKO PEIICHUE.

Hexnapanusata 3a kopnopatuBHo ympasieHue Ha “JIEB MHBECT” AJICUL] cbriaacHo
pasnopeadurte Ha wi. 100w, an. § ot 3IIIILK e npeacraBena kaTo OTEICH JOKYMEHT, IPEACTABIISIBAIL]
Hepas/eHa YacT OT HACTOSIIHS TOKIIaI.

23.03.2021 r. 3a ,JIEB UHBECT” AJICMLL: ...... ... 4
aB [Tonxpucros
/Mpencenaren u Usm.unen na CJ1/
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